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* CIRCLE Group Overview

 CIRCLE Business Overview

e 2026 H1 Financials Data

* «Connect 4 Agile Growth» Strategic Roadmap

e 2026 Updated Guidance and 2030 C4AG Plan abstract
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CIRCLE Group
Overview




)))) CIRCLE Group:

Listing
OCT 2018 S

Euronext Growth
Milan

<o
i

OUR PRODUCTS

Kl\llilos@’: focused on intermodal\

logistic operations

Extended Port Community System:
connecting all players & processes
in port

MasterSped®: evolutive platform
for freight & customs operators
Milos® Federative Services

Milos® GSCV & TAP for industrial &
distribution

Milos® eCustoms

Milos® Intelligence

StarTracking®: airport tracking
eXyond GOS - Nodes Gate
Automation

KMaster® | Truck telematics

« Milos® Synapse: orchestration

Q\foBlu@’NewGen: infomobility/

Copyright Circle Group 2026 — All rights reserved

Enabling a connected logistics ecosystem

Over 175

direct employees
and network of
professionals

©

Around 18% 9 M&A
REVENUES since
generated outside Italy, l@l d
strong focus on Central-East en
Europe, Mediterranean, Black 2017

Sea region and Middle East

/ SERVICES & EXPERTISE \

&
#

g

\_

Business Process Reengineering

EU Affairs&Funding

EU Funding Accelerator:
developing successful applications
for funding

Strategic Communication &
Advocacy

Visual & Brand Identity, Social
Media Management, Events,
PR/Press, Roadshows, Advocacy
and representation in Brussels

International Consultancy

Policy making and strategic
technical orientations in the port,
maritime and transport field

/ GROWTH & ECOSYSTEM \

P I 9 successful M&As
all since end of 2017

51% of Info.Era (extended PCS)

100% NEXT Freight

51% of Magellan Circle
51% of NEXT Customs

86% of Cargo Start

20% of ACCUDIRE (e-CMR)

92% of eXyond

55% of Circle Garage

100% of QMAP (infomobility)

/

\_ /

(J trcle




1)) M&A Strategy

Growth Accelerator

(

DEC 2023
22% Accudire
e p N s N (
END OF 2017 MAY 2021 DEC 2024 JUL 2025 MAR 2026
0,
51% 51% 55% 20% 100%
Info.era Magellan Circle CIRCLE Garage Accudire QMAP
Specialised in port Advocacy services Acquired by eXyond Srl Collaborative platform QMAP, technology
sector through towards European and specialized in the foL dociant e active b
Sinfomar® institutions development of solutions management along Infomobility and ITS
for data observability, global supply chains systems.
L ) | software development. ) ) 1
(] .I ® & D @ l
4 S\ f 2 / I ™ ' ™
JUL 2019 FEB 2024 DEC 2024 MAR 2026
0,
100% 51% 92% 86%
Progetto Adele - NEXT Customs eXyond Cargo Start
Now NextFreight - .
Develops digital eXyond srl from Innovative Start-up
Specialised in freight services for customs Log@Sea, participated providing innovative
forwar-ders & customs optimization by Circle (92%) and technological products
operators systems Aitek (8%). in the air cargo field
" J . J \_ ) % )
DEC 2022
51% Cargo Start

Copyright Circle Group 2026 — All rights reserved

Building Scale Through Strategic Integration

(OCircle



/mtermodal Logistics —
Q‘ infoera \
Ports / Maritime ﬁw B EE
CIRCLE .

)))) CIRCLE Group

Structure & Partnership

OCigwgle

GARNGE

) yon d<®Mﬂp ma?c(ilel - ma?flga“ OPTIMeosy

Gate Automatlon & loT/
Infomobility / Telematics

[

CARGO
START

Air cargo integrated
solutions

&yond ’

EU Consultancy

P Telepass

. mE
Binarysystem®

Y 4O %4 ZUCCHETTI

\ ﬁ > ming Digital Solutions

lnnajech

MANAGEMENT AND RAIL CONSULTING

Rail signalling / Last Mile

))wNmmeT/ Freight Forwarding

& Customs

Innovative
Customs Solutions

E-TRA

Copyright Circle Group 2026 - All Rights Reserved

Digital Transport Document
(e-CMR / e-DDT)

Road Hauliers in Romania

Processes Optimization

Interoperability with tolling
systems

Rail solutions

Industries / ERP Integration

Hydrogen
Decarbonisation

ESG for Port, shipping &
logistics

Complementary technologies /
business

(OCircle



9 Official Sites & 3 Partner Desks

ITALY
e Genoa|Milan |Catania
e Rome | Villanova d’Asti
e Trieste

BELGIUM
® Brussels

PORTUGAL
® Oporto

ROMANIA
® Bucarest
e lasi (partner)

TURKEY (partner)
e Istanbul

GREECE (partner)
e Athens

@ Circle Spa | Info.era | Cargostart @ eXyond

Copyright Circle Group 2026 — All rights reserved

Y))) Corporate overview

® Magellan Circle

Group Presence

(}Ciggle



)))) Solid shareholders structure

Share capital %

31,41%

45,11%

5,47%

5,13%

12,79%

(1) Company associated with Luca Abatello

Copyright Circle Group 2026 — All rights reserved

Capital structure

Shareholders

M |nnotech

W Eiffel Investment Group

W Algebris Investments Limited

W Alkemia Capital Partners

B Own shares

Market

Total shares

% of share capital

45.11%

12.79%

5.13%

5.47%

0.21%

31.29%

100%

Data as of 12.10.2026

Total shares outstanding

n° shares
2,157,276
611,490
245.520
261,360

9.810

1,496,409

4,781,865

(OCircle



CIRCLE Group
Business Overview




)))) Nodes, actors, industries & freight

(Milos

ONE SINGLE ECOSYSTEM

for the entire supply chain

GOODS OPERATORS VEHICLES
[ ]
/ = OCerle
Group

INDUSTRY
FREIGHT FORWARDERS / 4PL

Q© Order management, o
8
g: goods arrival and delivery
P, ‘

INTERMODAL
TRANSPORT ACTORS

ol I

Shipping Lines
& Agencies

g
=3

. Rail Operators

Air Operators

=
v
(=1°)
Customs Broker

TN

NODES

INTERMODAL
NODES
TERMINALS - PORTS - AIRPORTS - DRYPORTS

Infrastructure
Management
Yard & Security

|-

e
—

Inbound &
Outbound Flows

Crane, Equipment
& Gate Operating
System

Logistics and Traffic Flows
A Analytics, Forecasting &
Infomobility

o s
_—i Al & Machine
24 Learning

Data Collection
& Integration

BIG DATA - Al - INTELLIGENCE @
Kep

Digital Twin &
Optimisation

N/

°© Decision Support
27 System

=

2] Customs &
g Control Authorities

International Logistics
Corridor (IFSTL) H

Regulatory Compliance
(PUESC, Ro e-Transport, ...)

=

(e-CMR, DeCA, e-CIM, ...)

i

Document Dematerialisation

eFTl

Security, o <L
o'xl ulation

Compliance, ESG

Copyright Circle Group 2026 — All rights reserved



)))) Nodes Ecosystem focus

IFSTL (international Fast & Secure Trade Lanes) EU customs + data

Port Call Opt. Port hub

Maritime
e-Customs
National logistics
platform
interoperability
Nodes Security

Nodes connectors

Energy Management

Rail infrastructure, signalling &
shunting interoperability

Gates automation (OCR - 10T)

(MilOS-Synapse + (MilOSwmtellxgence + Al tools

Cyber / NIS2 / AGID / eFTl / international standard REGULATION — é E-.
compliance Compliance Check |~ @

Info Mobility + Big Data

- -
( HCuc le
Copyright Circle Group 2026 — All rights reserved



)))) Top Clients

ITALIAN: (] "ssceal R v, Nord Ovest
—— Tailored Advanced Logistics

2 A.B.C....

P LOGISTIC SERVICES

&5 CAVA

hat! INTERNATIONAL s.r.l

— W@®)» | COMPAGNIA
RPSA £ s MELrocargo g, v, Lo
— 0 [ |
The WOrIE’§ol Call o TERMINAL SAN GIORGIO c'e lL’ngglR.l:.[?Rl ffaj'fa Sgr,’ AR\ NOoLA LFE)I';EHE:'DAPESH':TADH
- ? ‘ tenia Portiale ‘ Autorita di Sistema Portuale ‘

. " Autorita di Sistema Portuale
Vs ' ......................... - ' et Bemm—a
—

Porti di Augusta, Catania e Pozzallo — o=

ﬂ DFDS +TARROS sw0.¢ MEDLOG & qumcrco.shipping  NTERPORTD GANPAND

CONNECT YOUR BUSINESS

N INTERPORTO

BOLOGNAS™ JTERMINALI /TALIA FUEIREIMURI:I -I PLT Italy

Servizi di Manovra

GRUPPO FERROVIE DELLO STATO ITALIANE

W24\ 0D
Sel frasporh

Genova

QRicolfi & C.... ]

——— é
Morelli HC 5, GASTALDI
SERNAY TR ASPORTI servizi internazionali srl

ACCIARO —
/,‘ va. SN EITORELLO

" Z SPEDIPRA LOG o.r. m
ﬁ wnunvirTa V@GO %’D’MART’NO =Dltalmondo

ccccc TRANSPORT spa % % % % Itim group

= 4 Trans Ita!adtem vl
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CIRCLE Group
H1 2026 Financial results




)))) H1 Financial highlights 2026

Strong growth and improved profitability, confirming the Group’s solid
performance in H1 2026.

i T A )
Value of EBITDA EBITDA margin
Production
€ 15.8 min € 3.8 min 24.3°/o
Up 34% VS. H1 2025 \. Up 44% VS. H1 2025 \ 22.6% in H1 2025
@ B i )
Net Profit NFP Equity
Cash Positive N
© € 1.7 min € 4.8 min AT €21.3 min
Up 65% VS. H1 2025 \__ N € 1 min in FY 2025 - Up 16.4% VS. FY 2025

b ircle



Value of Production

€ 15.8m +34%

3))) P&L as of June 30th, 2026

EBITDA

€ 3.8m

+44%

EBITDA margin

24.3%

EBIT

€2.2m

+80%

Net Income

€1.7m +65%

N I N

Value of

Production +34%
EBITDA 2.7 3.8 +44%
EBITDA MARGIN % 22.6% 24.3%

EBIT 1.2 2.2 +80%
Net income 1.1 1.7 +65%

Copyright Circle Group 2026 — All rights reserved

Highlights

Software products

€ 4.6 min

+11%
vs. H1 2025

Milos ® Federative
Services

€ 1.6 min

+75%
vs. H1 2025

O Circle



)))) 8 Years of H1 Revenues Growth

Strong top-line growth with 26% CAGR
(H1 2018-2026) - in €ml

€15.8

€3.2

€2.4 €2.6

2018 2019 2020 2021 2022 2023 2024 2025 2026

Copyright Circle Group 2026 — All rights reserved (‘\/ Cerle



)))) Group EBITDA Expansion

H1 EBITDA grew at a CAGR of 26%
(2018-2026) - in €ml

€3.8ml
24%

€0.6ml €0.1m| €0.7ml 17%
27% 27% €0.4ml 18%
13%
2018 2019 2020 2021 2022 2023 2024 2025 2026

Copyright Circle Group 2026 — All rights reserved ( ) Cerle



)))) H1 2025 vs 1H 2026

Proprietary products

Evolution of Proprietary Products

MAN/SAAS/PPU

LICENSES

0 400.000 800.000 1.200.000 1.600.000 2.000.000 2.400.000 2.800.000 3.200.000

H1 2025 mH12026

Copyright Circle Group 2026 — All rights reserved ( / erle



)))) Proprietary products evolution
H1 2026

5.000.000
4.000.000

3.000.000

2.000.000
o I l I I I
0 _— e =ees S - - .

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

W LICENZE = MAN/SAAS/PPU

Federative services Milos®
2025 H1 €4.1 ml revenues +75%
Proprietary Products
2026 H1 €4.6 ml prietary +11%
revenues

(]
Copyright Circle Group 2026 — All rights reserved O ClrfSle



)))) BU & LOB evolution
2026 vs 2025

1H 2025 1H 2026

m Intermodal Nodes m Intermodal Transport Actors m Industry m Infomobility m European Affairs Consultancy

(]
Copyright Circle Group 2026 — All rights reserved O Cerle

Group



)))) Group Revenues split by services

UP 34%

€11.8 min

€1.6 ml
10%

€1.4ml
12%

1H 2025 1H 2026

m Consultancy services & Projects m Product professional services m Products help desk m Products licenses m Products evolutions

[ ]
Copyright Circle Group 2026 — Al rights reserved O Circle

Group



)))) Business Units
Contribution margins 2026

Contribution Margin by Business Area

Total BU contribution margin* in €

3.500.000
52%
3.000.000
47%
2.500.000
2.000.000
1.500.000
1.000.000
41%
500.000 - 31% 26%
: mm e
Intermodal Nodes Intermodal Transport Industry Infomobility European Affairs
Actors Consultancy

*Contribution Margin in % on Value of Production
(for Intermodal Transport Actors, material depreciations have been considered as additional direct costs)

L]
(OCircle
Copyright Circle Group 2026 — All rights reserved Group



)))) ADJ NFP 30/06/2026 -

Financial flows

M Increase M Decrease M NFP adj

1.776
409 269 7.346
I
1.507 46 -
1.182 (54)
(Le6a)
@so) [
(654)
3.246
NFP ADJ Net income Capital AW.C. Acq. of Operating Products Depreciation  Interest A overall Tax A Grants NFP ADJ
31/12/25 Increase subsid. capex evolution funds 30/06/26
capex utilization

- Acq. of subsid. payment: including Exyond (€800k) and QMap (€864k) payments

A W.C.: improvement mainly driven by more efficient collections, with an additional positive impact from Login Business payment terms
Capital increase: related to treasury shares sold in February 2026

- Taxes: cash flow adjustment for taxes accrued but not yet paid
A Grants: NFP adjustment related to grants receivable not yet collected

NFP (cash positive) = € -4.8 min & EU credit € -2.5 min = NFP ADJ (cash positive) € -7.3 min

Copyright Circle Group 2026 — All rights reserved O Cerle



yY))) Sustained Backlog Expansion

Backlog Trajectory FY20-H!26: €9 min to €36.7* min

€36.7* ml
€34.1 ml
€28.5 ml
€12.1ml €13.0 ml
)
O
€9V €13.6 ml
2020 2021 2022 2023 2024 2025 H1 2026

( )Circle
Copyright Circle Group 2026 — All rights reserved



Strategic Roadmap

«Connect 4 Agile Growth»

UPDATES




TACTICS / STRATEGIES

Geographical
Growth

Market
expansion &
regional
presence

International
projects and
regional offices to
drive local growth

A\ 4

Expansion to
Area MED
(Morocco - Egypt
- Greece - Turkey)
& Nord | Center
EU

)))) Turning Vision into Action
“Connect 4 Agile Growth”

Economic &
Finance Growth

Strategic
alliances & M&A

M&A and
technological
alliances to
strengthen the
financial
foundation

A\ 4

Fortify presence
in existing
markets and
access new ones
(Industries)

Copyright Circle Group 2026 — All rights reserved

Measurable &

Effective Growth

ROI & KPI focus

Value generation
for customers and
the Group,
measured through
KPlIs

A4

More efficiency
-> greater
investments,
revenues & ROI

Multi-Tenant &
Configurable

Model

SaaS & cloud-
based solutions
Pay-per-Use
(PPU), scalable
and modular

cloud, federative
services

A\ 4

Cost reduction &
scalability >
more revenues &
more volumes

Internal Human
Capital Growth

Talent attraction
& skills
development

Professional
development and
a positive
corporate culture

A4

Working
environment to
attract skilled
talent &
increased value

Budgetary
Margin Growth

EU & national
R&D projects

Co-financed
projects (Digital &
Green), PNRR,
anticipatory R&D

h 4

Contributions -
lower budgetary
costs

® ircle



))) 2029 Market size
segments & geography

Baseline Market Position 2028 Market Evolution 2029 Strategic Vision (Long-Term Growth)

Worldwide Worldwide Worldwide Total 2029 Outlook
Potential Market Potential Market Potential Market €5 5 BI"IOH

e A significant leap, driven b
+€0.3 Billion | the Sunsolliate eXyond !
- A\ Target Growth platform and organic
Target Market Size " Target Market Size Target Market Size (2028 to 2029) innovation.
(to 2027) (to 2028) (to 2029) '

q1F H1F 11T g +€0.7 Billion
€1.7 Billion €2.2 Billion €2.5 Billion e
Circle Group’s estimated J A significant jump in A strategic evolution to (2028 to 2029)
potential market size /‘ potential market size capture expanded
market segments. Rapid Market Scalability

. eXyond acquisition serves as a
+€0.8 Billion consolidated eXyond platform
Cumulative Target Growth | and organic innovation.
(from 2027) Strategic Synergies realized
from the eXyond acquisition and
further oraanic development,

Increase of potential market size for Circle Group

Copyright Circle Group 2026 — All rights reserved
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1))

Distinctive Positioning

versus competition

Our distinctive competitive positioning spans the entire supply chain ecosystem, delivering comprehensive solutions across all segment of only

SUPPLY CHAIN sector with all business synergic services.

TYPE OF BUSINESS

FROVIDERS
TECHNOLOGY

BUSINESS
PROCESS
REENGIMERING &
VERTICAL
KNOWLEDGE

COLLABORATIVE
AND FEDERATIVE
APPROACH

REGULATORY
ADVANCE

& ENERGY AND
GREEN
TRAMSITION

OTHER SECTORS

SECTORS
SUPPLY CHAIN SECTOR
TERMIMAL RAIL INDUSTRY
PORT ROAD FREIGHT
MARITIME MTSII_.TE::J“[E & &MTO LGG%E-TIC AR CUSTOMS | ommmmoers
(_ Circle
= = cargowise
., >
ITlgI accenture
9
g 74 KALERIS
.'|. H
-
e
G IRENA

Copyright Circle Group 2026 — All rights reserved

BCG
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)))) Strategic Positioning

Port & Maritime
Optimizing terminal operations and
inland logistics

Industry & Logistics
End-to-end supply chain ——
management for industrial needs

Competitive Differentiators

Business Process Collaborative & Federative
Reengineering Approach

Deep vertical knowledge to Ecosystem partnerships rather
redesign and optimize core than working in isolation
operations

Copyright Circle Group 2026 — All rights reserved

Core Sector
Coverage

Circle Group: Full Spectrum (Tech to Green Transition)

Regulatory & Green
Advancement

Leading the energy transition
and green initiatives in the
supply chain

Rail & Multimodal
Integrated networks connecting
different modes of transit

Air & Customs
— Auviation efficiency and international
regulatory compliance

Technology Integration

Advanced tech across freight
forwarding and provider
networks

(OCircle



Strategic Roadmap

«Connect 4 Agile Growth»

Product innovation and strategy:

- Nodes interoperability

- Digital documents & Al dematerialisation

- Truck OBU real time federative services

- Digital ecosystem for industries

- Milos Synapse, Milos Intelligence & Al tools
- Infomobility enabling Collaborative Logistics
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)))) Truck (& Telepass partnership)

Strong EU coverage

Current KMASTER
Active OBUs f)

Growth Opportunity: >9x

Seakid e 700,000+

Enormous additional scalability opportunity

Starting from 10% market penetration

Massive upselling potential with Telepass




)))) e-CMR & eFTI Platform

Milos® TFP

% & L0

PHYSICAL [ﬁ]o

VA
, RECIPIENT
F L OW SHIPPER ~FREIGHT (e-CMR/e-DDT
{e-CMR/e-DDT signature)
Transport order Travel Carrier Goods Notice of arrival - Collection of goods Monitoringof  Change of carrier  Notice of arrival Arrival at Delivery at
generation planning ig preparati NITHORAWA from h hip (e-CMR/e-DDT EF destinati destinati
(e-CMR/e-DDT signature) transportation signature)
: v v
INFORMATION : Dislogue  ©-CMR/e-DOT Geolocation systems, Recipient
- . with platform GPS, Asset tracking,
SYSTEMS : s

Information
«-FTl gate (ACCUDIRE) loT, eSeals

System

Crea ic Confirmation of " Creation of the %r'::“‘:::g:\u‘e
g Rt hi t e-CMR/e-DOT Tracking, break-ins, Notification of
l N FO R MATIO N P . b‘:,‘;}:‘c::::‘?mm document locations, alerts,
FLOW

subsequent data
sharing

arrival at arrival at the
destination by destination
carner

temperature checks

In Spain important MILESTONE in october 2026 with e-CMR / DeCA mandatory.

Copyright Circle Group 2026 — All rights reserved
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1))

( Milos-eCustoms

2 —toms ¥ Customs Operators and cuthorisations .
us >

v
» ouane

ERP Industry

Connector
\’ . seessses ‘)
(i.2 SAP)
ERP Industry
System
... Telematics Service Providers Connector ... ..~

Copyright Circle Group 2026 — All rights reserved

( Milos-Federative Services <

Global Supply Chain Visibility

Integrated Ecosystem

Trucks Cornponies

Shipping Companies

Rail Carrers

Air Carriers

CARGO
START

Real Time Visibility

with Truck Companies {Info & Dato)
4 v ESG & Green
Solutions

Tracking ‘
Syncromodality
Read Transport Visibility ’ m
Document Management § : ’
o : — e-(MR | e-CDIT

: ( Milos-cGscv

eFTl Platform
e A— PickUp & Delivery
i t . Operations Y
(MllOS TFP e
A N
Intcroperability with Nodes

) { Milos-TFP app
f Milos-Tap )

Port Community
Systems

Intermodal
Nodes

Rirport
Cemmunity Systems

(OCircle



)))) Collaborative intermodal transport

Circle Group has developed a service that goes beyond simple regulatory compliance. The goal is to create a truly collaborative
ecosystem that leverages digital and innovative tools to connect and add value to every player in the logistics chain (Terminal &
Ports — Road Transport — Freight Forwarders & Industries), not just solving a problem, but aiming to transform the entire
process into a competitive advantage for everyone. >>> MILOS WIN WIN 9.0

This service brings together the three key players: S —

Industries

® Nodes: optimising planning thanks to accurate
advance notices, proactively managing operations
and reducing wasted time. The result? A tangible
increase in efficiency. Service Package
ALL IN ONE
e Road Hauliers: avoiding unnecessary waiting 4 A il
times and penalties by communicating the arrival
: ) ) : COLLABORATIVE
of goods in real time and ensuring full compliance
. : . ) L ECOSYSTEM
with regulations. This translates into savings in
time and resources.

e Freight Forwarders / Industries: having full
control over every stage of the process. Thanks to
complete traceability, they can monitor goods
from the moment they leave and quickly resolve
any disputes with accurate and verifiable data.

Ports & Terminals Road Companies

Copyright Circle Group 2026 — All rights reserved ( / erle



)))) Industry Recognition

Our products inside Gartner Vendor Guide

Our competitive edge is validated by industry-leading analysts.
m Our comprehensive product portfolio has earned recognition in the prestigious
Gartner Vendor Guide, positioning us among the top-tier solutions providers in the
éupply Chain Operational Visibility Vendor supply chain technology space.
uide

Analyst(s): Christian Titze, Bart De Muynck

This recognition validates our commitment to
innovation and demonstrates our ability to deliver
enterprise-grade solutions that meet the evolving
Circle (Milos) www.circletouch.eu Mgdu\ar solution for the transport optimization loflcomain 1 X
el chan focus o acromated po ogetos nd needs of global supply chain leaders.

customs procedures

The Gartner inclusion reflects our comprehensive approach to supply chain digitization, combining advanced technology with deep
industry expertise. This third-party validation strengthens our position in competitive evaluations and enhances our credibility with
decision makers across multiple verticals.

Copyright Circle Group 2026 — All rights reserved ( / erle



(_

Strategic Foundation

Multimodal Generative Al —
first of all Gemini Al

Prioritized as the leading platform for
initial ecosystem-wide Al integration.

)))) Ecosystem & Al tools

The central core focusing business efforts on intelligence to
‘ strengthen organizational data.

AGENTIC Al

Deploying diverse agentic tools to
streamline workflows and increase
efficiency.

SYNAPSE
Project Evolution
Driving the MILOS Federative Service

approach through dedicated project
management.

Productivity Tools

Agentic Al Productivity

Deploying advanced agentic systems
to automate complex tasks and
optimize resource allocation.

Copyright Circle Group 2026 — All rights reserved

Code Acceleration via Anthropic
Claude
Utilizing advanced Al to significantly

decrease software development and
coding timelines.

Multimodal Generative Al — first
of all Gemini Al

A suite featuring Agentic Al and
Multimodal Generative Al for
operational excellence.

® ircle



Multi-language

Interface localised in
multiple languages to
operate globally without
barriers.

)
Single Sign-On

Secure single sign-on via
integrated standard
protocols (OIDC/SAML).

Copyright Circle Group 2026 — All rights reserved

)))) Technological pillars &
core features of Circle Group

Multi-Company

Centralised management of
multiple legal entities with
instant data consolidation.

O

Onboard
Cybersecurity

Built-in protection for
maximum data resilience
against cybersecurity
threats.

Scalable

Modular architecture that

integrates seamlessly,
ensuring consistent

performance at all times.

ko
NIS 2 Compliant

Full compliance with the
requirements of the
European Directive on
risk/security management.

Cloud-Based

Access from anywhere
via a highly reliable
native SaaS
infrastructure.

&

Microservices

Maximum modularity
through microservices and

on-demand modules.

O Circle



INPUT

Human

Al Agents

LLM

External Systems

Data

)))) Supply Chain Ecosystem

¥ |

Maritime

Integration Architecture

ORCHESTRATION PLATFORM

, ~ + 1 g

Financial I WMS I Quotation | e-Customs
e-Invoice e-Docs e-CMR Busm.ess
Intelligence

Al & Intelligence Layer

Predict | Optimize | Automate | Support decision making

!

!

(Mllos- Intelligence

! !

( Milos-Synapse

Interoperable Platform

Open APIs | Standard Connectors

Ecosystem Integration

Al Power

Predict | Prevent | Optimize
Make smarter decisions

Copyright Circle Group 2026 — All rights reserved

TARGET

Intermodal
Nodes

Logistics &

Warehousing

Industries

Operators

(OCircle



(MilOS- Intelligence

Enhancing Rail Efficiency through Al-Driven,
Optimisation, Simulation & Digital Twin

Integrations & Interoperability
Simulation & Digital Twin
Optimisation

Al & Machine Learning

Synchromodality

Copyright Circle Group 2026— All rights reserved
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‘,’ - MTO Planning
Rail Shunting +" Optimisation

»‘v‘ Optimisation

Digital Twin& ./ _
Simulatian Transport & Equipment
predictive needs
Intelfigent Gate .
Dashboard
Predictive ETA

R Node Flow
Prediction . C
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)))) Optimization & Digital Twin

Innovative solutions for supply chain transports and logistics

sssss

G) (o G=)

RAIL SHUNTING OPTIMIZATION

PLANNING SUGGESTION
Scheduling & Re-Scheduling

s WAREHOUSE
'-ha.,% —
= ——
= ama

q

(MilOS- Intelligence

RAIL SHUNTING

SIMULATION & DIGITAL TWIN

CAPACITY SIMULATION T
STATUS MONITORING =

__"’ VOYAGES AUTOMATIC COMBINATION
Efficient planning

maa
WAREHOUSE MTO PLANNING OPTIMIZATION

Copyright Circle Group 2026 — All rights reserved
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Rail, Shunting & MTO:
Synchronizing Rail Performance & Project Cargo Operations

Enhancing Rail Efficiency through Al-Driven, Optimisation, Simulation & Digital Twin




)))) Synchronised Traffic Flow

Milos:-Intelligence
Enables efficient, comprehensive control over the 3 dimensions of logistics hubs (Optimization, Analysis and

Optimized yard occupation from 07/02/2026 to 16/02/2026 DImEI‘ISIOnS) to gu a ra ntee I m po rta nt KPIS

IR T B . N P o em—
e S

WHERE - SPACE & ALLOCATION

=i/ Dynamic allocation based on Maximizing terminal capacity with
= predefined schedules and or without congestion
prediction

WHERE - DETAILS &
SATURATIONS

Real-time diagnostics on capacity and
destination

+ OPERATIONAL
PRECISION

Detailed data for quick and
targeted decisions

WHEN - TIME & FLOW

Forecast of arrival and departure - TIME CONGESTION
Destination Export
ralers eaks around the node ) .
e 1o P Forecasting Supply Chains for
Occupancy 67% . .

Smooth, Seamless Logistics

Trips Data
Destination Trailers Percentage Parameters.
Catania 59 100% e R = e
Valletta 21 100%

Results
Close Destinaton

puemo

Copyright Circle Group 2026 — All rights reserved o
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Terminal space allocation
Optimization (MilOS-Intelllgence

Dynamic yard allocation: using the weekly vessel arrival and departure schedule and the
initial yard occupancy, the model determines the optimal assignment of vessels to yard

areas.
INPUT OUTPUT

1))

Add New Ship % OCCUPANCY RATE
0 === s 100

Area Name H
Ship Name Ship 8
Trailer number 80
Destination Export
Trailers 100%
Occupancy 67%
Trips Data
Destination Trailers Percentage
Catania 59 100%
Valletta 21 100%

Copyright Circle Group 2026 — All rights reserved O Cerle



ACTIVATE

‘ ~-@ | |
Documents & Chats > @ '_’ >

VALIDATE/

v

B Quotazioni

Dashboard

E Email

DCu

© Dashboard

T
JF

14

X Email
Quotazioni per stato

Quotazioni da gestire

1D Titolo Cliente

#2 Shipment Seaload

Conversational quotation

request interpreter

LLM based

Quotations requests

R ACME

A GENSpA.

A Nextfreight

A Sconosciuto

A Seaload

A evoseedsrl.

manual

@2>0

Richiesta quotazioni flat
2026 - Tratta Italia >
Francia

Rho (MI) » Madrid

Info costi spedizione

urgente

manual
®@->0 @>0

Quotazione Santos
Tribogna

Richiesta quotazione
SEA-AIR da Shanghai a
Milano

Reggio Emilia (RE) > Settimo Torinese (TO)
®@ < Anversa (Belgio)

RFQ: 1x40'HC from La
Spezia to Jebel Ali

Quotazione Settimo

Torinese Anversa

Essssssssssssssssssss,

Via dell'Industria 12,
20017 Rho (MI) >
1500 N Dayton St,
Chicago, IL 60642,
Stati Uniti

Richiesta Quotazione AIR

+ TRUCK | Urgente |
Milano (IT)

Roma > California

Spedizione roma

© Ultime attivita

Stato

Re: Quotazione Santos Tribogna

Copyright Circle Group 2026 — All rights reserved
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)))) Big Data & Infomobility

eXyond's infomobility business line (including Qmap): from FCD and FTD data on
vehicles circulating to accurate, continuous, and nationwide mobility information.
All services are natively integrated with Circle Group products.

e Public Administrations
* Road Authorities
* Mobility Operators

A nfoblu * Ports and Logistics Operators
Traffic Edge Innovation Consultancy
Real-time traffic information: traffic Historical analyses: origin- Dedicated services to integrate Specialised services to support
conditions, alerts, and contextual destination matrices, isochronous mobility data into customers' mobility and logistics innovation ,
information (roadwork, events). curves, route service levels. systems and processes. and, through the Circle Group,

access to European funding.

EVERY DAY ON ITALY'S ROAD NETWORK

2 bin 220,000 km ~400,000

Processed FCD data points, including data of roads monitored throughout the speed data for 500-meter segments every
from ~100,000 heavy-duty vehicles country 3 minutes

( trcle
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Strategic Roadmap

«Connect 4 Agile Growth»

2026 Strategy & Financials




)))) Ongoing strategic evolution

2026 - 2027

2026 2027

|
Ql Q2 Q3 : Q4 Q1 Q2 Q3 Q4
|

Jan — Mar Apr—Jun Jul — Sep

Oct — Dec Jan — Mar Apr—Jun Jul —Sep Oct —Dec

LogIN Business — PNRR — Nodes PLAN
Finalization of projects, initiation of activities with the

involved companies & reporting 2027 - 2030
INTERNATIONALISATION phase 1 EXPANSION

Preparation & process validation before moving forward

with Action Plan Parallel track to scale, onboard new nodes and markets

INTERNATIONALISATION phase 2

Launch the international project with an integrated marketing strategy

International projects IFTL m

|
: ME&A : I
! preparation L
"""""" I
" " " " M\ " "
S A S . . NS A S A >
a1 Q2 Qa3 Q4 a1 Q2 Q3 Q4
2026 2026 2026 2026 2027 2027 2027 2027
() Circle
Copyright Circle Group 2026 — All rights reserved



INTERNATIONAL
CONSULTANCY

Main Success Cases

¢ (Air)Port Community Systems
and Maritime Single Windows

{ Transport IT Consultancy
(Maritime Single Windows, TAF TSI, eFTl)

Strategic Communication
& Policy Support (Moterways of the Seal

@) Strategic Communication
@ EU Funding Accelerator
{ Trade & Customs Facilitations

@ Circle Group Headquarters

Copyright Circle Group 2026 — All rights reserved



)))) 2029 Geographical Expansion

International Activities & Projects

«CONNECT 4 AGILE GROWTH» ROADMAP

® Strategic Objective & Expansion Model

Global consolidation under the CONNECT 4 AGILE GROWTH
roadmap via a flexible, multi-channel approach: local
partnerships, direct product penetration, international
trade fairs, and targeted M&A operations.

® Middle East (MENA) & IMEC Corridor

Priority focus on the UAE and Saudi Arabia to deploy the
Milos Suite and integrated customs corridors (IFSTL). Key
positioning as a primary tech partner along the India-
Middle East-Europe Economic Corridor.

® North Africa & Mediterranean (Turkey & North Africa)
Expansion across Turkey (2026 intermodal/customs hub),
Morocco, Tunisia, and Egypt through IFSTL customs
platform pilot projects, with planned extension into Libya
and Algeria (2027-2029).

® Central Europe & Iberian Peninsula

Market penetration in Germany, Poland, Romania, and
Hungary / Czech Republic to boost Kmaster telematics
(eXyond). Target growth in Spain and Portugal focusing on
airport/air cargo solutions and e-CMR / DeCA document
digitalization.

Ongoing projects

Preliminary project proposals and lead generation
activities (2026-H1 2027)

Countries for future developments (H2 2027-2029)
Clients/Projects ports

Copyright Circle Group 2026 — All rights reserved
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International revenues:
H126 - AROUND 18%

O Circle



)))) Business Goals

2026-2029

—

Nodes

Port& Nodes

Optimisation &
Machine Learning

Transport documents
Next Gen EU funds

systematic M&AS

7\ 7\

(% 1
Next Generation Predictive &

Synchromodality

= Predictive services

= Artificial Intelligence
= Notarisation

= Next Gen EU funds

Copyright Circle Group 2026 — All rights reserved

2026-2027
7\
.

Digital documents,
controls & anticipated
clearance

= Multimodal

optimisation &
predictive logistics

= International corridors

= Recurrent services

#Connect 4 Agile Growth

0220 [l 2000 |
‘e
V

Industries: leadership
in key technologies &
geographical areas

= Predictive Al
= ML evoluted Models
= Industry 5.0

= Volume & economy
scale

= Freight As A Service

O

>

Central-South Europe
and MED Leader

Predictive &
Synchromodal Supply
Chain

Anticipated EU
Regulations

Competitive
advantages from
federative services

(OCircle



))) ) C4AG 2026

updated Guidance

OLD 2026** NEW 2026*

Value of Production (€) 27.2 - 28.8 min 29.4 — 31 min
EBITDA (€) 6.3-7.1 min 6.8 - 7.4 min
EBITDA margin % 24.5% ~24.6%

* 2026 based on current perimeter (including Qmap) and 2026 H1 results
Copyright Circle Group 2026 — All rights reserved hewrange Y pert (l uding Q p) Y (-/ ircle



Strategic Roadmap

«Connect 4 Agile Growth»

Systematic M&A




Y))) M&As, Alliances, Innovation

n,
\ Oy
_ \GY ' ST,
&_C\) Data Driven Y
Logistics Visibility &
Synchromodality 2026-27 ’ Demand Planning
¥ 58
mobility ‘.
Export/Import ' 2024-25 ' ' Predictive
evoluted & eCustoms EXT .
notarised > »NEXT
o\ =
' 2020-23 ' '
’ Documer.1t Decision Support Multimodal
| Blockchain Customs System appointment
Corridors 2018-19 Import
Waste, Fresh Food o Procedures . &' 17,
Dang. goods = Ona = &
Q Logistics Augmented  federative 4 . Rail y MaPr?t:tr11e E 8
=~ Reality Services & »NEXT . Fed Serv g2
o . ' Multimodal %, "/ eMSW =
o Chain ' ' " era Machme [ <Zt
-~ ; ' ' Learning [«
RS Transport loT & Intelligent ’ , 9_ =
5 Data D cuments. FSTL  loO oo 8ate = Equipment (.
Semantlc.Analytics é . O-RED Optimisation ~ Automation
- CARGO ' Intermodal ' CI-{CL:
' START Triangulation Y
Al & Digital Twin Performance '
' ' & Cyber
Vel Rail P . Robotic Passengers
Bloackchain Process security
. Learning & IFSTL ; '
& Drone )yond Automation
I J () @ wovarion Focus
B Multimodal Logistic . M&A
Visibility LaSs Port of
The Future ¢ Awance
MU FUTURE
\N\ €
T MO “\1 G OPERATIONS
PORy

Copyright Circle Group 2026 — All rights reserved
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)))) M&A 2026 - 2027
& Sistematic M&A

Main segments Node interoperability

. Intelligent Nodes Truck & intermodality
focus connections
Geographical focus Middle East Est Europe
IT small complementary & vertical International mid target with also
software local focus
Preliminary infos
Historical trend: around +15% on 2030 target considering also some
top on average organic growth M&A

( )Circle
Copyright Circle Group 2026 — All rights reserved



)))) Growth Trajectory
Towards 2030

NEW Euro 50M+

PRODUCTS

SYSTEMATIC
ORGANIC M&A / ALLIANCE
GROWTH

Revenue Target
for 2030

FINAL OBJECTIVE IS ANTICIPATED &

Through systematic M&A integration and continued organic growth, we are CONFIRMED

positioned to become a strategic force in the global supply chain technology
market. (2024-2026 M&A partially anticipated
intermediate steps)

(OCircle
Copyright Circle Group 2026 — All rights reserved ou



Circle

Y))) Stock growth

N
Banca ros

Sponsored Research GRUPPO BANCO BPM
Italy | Technology Investment Research
Full Company Report R Initiation of g 29 September 2026

Buy
Intiating Coverage
Share price: EUR
closing price as of 28092026
Target price: EUR 21.00
Upside/Downside Potential 39.5%
Reuters/Boombery RO
Market capitalisation (EURm) n
Current N° of shares (m) 5
Free float 3%
Daly avg. no. rad. sh. 12meh (k) s
Daly avg. trad. vol. 12mith () 203
Price highiow 12 months 15201768
Abs Perts 1312 miths (%) 11078858765
Key financials (EUR) 225 % 1220
Sales (m) % 2 £
EBMDA(m) 5 7
EBITDA margn 2%  u5% M™%
8 (m) 3 7 5
EBIT 4%  137%  140%
NetProit agj m) 2 3 :
155% 20 28%
Netdezticash) (m) (U] @ 6
Net Dett Equity of 01 92
Net DebtEBITDA 02 04 06
Int. cover(EBITDAFin.int) o 5 3
7 2 21
EVEESITDA 68 97 85
EVIESITDA (ad)) 68 a7 &5
EVESIT 15 72 1“2
PE(aq) 165 20 e
PV 26 36 3

* «Free allocation of shares» - 1 free stock each 10 - May 20, 2019

Enabling a connected logistics ecosystem
Circle is a logistics-tech provider specialized in the analysis and development

of soll
logistic
energy
transfc EQUITY RESEARCH
signific
EBITD,
FY26-3 UPDATE
e, Production | 29.09.2026, h.18:30
witha Pubtcation | 50.09.2026 h. 07:00
v o Int
w  Circle

S0 Euronext Growth Milan | Engineering | Italy

Stocks performance relative to FTSE Italia Growth

au
inf i
Rating

ha
A BUY
int
Ac unchanged
dic
an
op 20
Key Multiples pOPTII IPT F T OO W A
Sep25 D25 Mar2s 26 Sepds
EV/Sales 35 28 25 2
mCIRC IM - Volume e===CIRC M ===={TAIM index
EVERITDA Nex e 8ex 75
Ev/eaIT 251 5K 144x  9X  swckData
P/ T24x 235k 193x 158 ; T
NFP/EBITDA e ne  na  na -
Price €570

* Buy back ongoing - now 10.690 own shares (0,22%)

CIRCLE is an Innovative SME

20

18

16

12

200k

100k

2021 2022

2023

2024

2025 2026

» Average monthly volume (from IPO) +€ 1.3 min (last 6m +2mlin€)

Copyright Circle Group 2026 — All rights reserved

2021 2022

Upside from

IPO
+700%*

*Stock price October 16th, 2026

|
2023

+105%*

2024

2025 2026

Upside potential

+10/30%*

OCicrmgCle



)))) Stock evolution

Stock’s Performance Since IPO

700
600
500
400
300

200

_ PPN (it~ e
100%0. o Q' N N N N D D DD D X tx X b e e o o
b\,@'\ %\(\9\ ’\\(\9\ \\(\9\ '\,\q’& \\q’& %\(\’6\/ %\q’& \\’\'& ’\\’\'& ’\\’\'& \\’\9’\/ b\’\'& b\’\'& \\’\9 q’\'& ’\’\9 \\’\9 Ix’\'& '5\’\9’\/ ’\\’\9’\/ ")\’\9’\, %\’\9’\/
v &\Q 6\\\ \'\\W Q“\Q Q‘b\\ 0\\ Q& é"\g Q\\Q 6’3\\ Q"'\W Q"\W Q‘°\Q ,\0\ Q'\’\\ Q‘°\W \\\Q Q'"\ 6\0 ,\\\W Qb‘\\ Q“’\\
——CIRC ——FTSE MIB
l 7X MOIC SINCE IPO, REFLECTING SIGNIFICANT LONG-TERM VALUE CREATION FOR SHAREHOLDERS
[ THE STOCK HAS DELIVERED +700% SINCE IPO, SUBSTANTIALLY OUTPERFORMING THE FTSE MIB & EGM
l +105% YTD PERFORMANCE HIGHLIGHTS ACCELERATING INVESTOR MOMENTUM IN 2026
*Stock price October 16th, 2026; graphs at September 25th (_/ ircle
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)))) Peers Comparison

Stock vs Peers YTD

77.7%

18.2%

I =
0.4 —-—
-2.5% —
-8.2%
-27.2% -24.9%
#Peer 1 #Peer 2 #Peer 3 #Peer 4 #Peer 5 #Peer 6 #Peer 7 #Peer 8

l TOP PERFORMER YTD ACROSS THE PANEL’S PEER GROUP (+86.9%)

[ SUPERIOR GAIN VS A NEGATIVE PEER GROUP MEDIAN OF (2.5)%

l STRONG MOMENTUM DEFYING BROADER SECTOR CONTRACTION AND PULLBACKS

Copyright Circle Group 2026 — Al rights reserve 4 Stock price September 25th, 2026, data from equity research

86.9%

-52.6%
#Peer 9

(_; Circle

(OCircle



)))) Stock multiples

EV/EBITDA 2026E EV/Sales 2026E
#Peer 1 #Peer 1 8,2x
#Peer 2 #Peer 2
#Peer 3 #Peer 3
#Peer 4 41,1x #Peer 4
#Peer 5 #Peer 5
#Peer 6 #Peer 6
#Peer 7 #Peer 7
#Peer 8 #Peer 8
#Peer 9 #Peer 9
Median Median
(Circle (OCircle
Copyright Circle Group 2026 — Al rights reserve 4 Stock price September 25th, 2026, data from equity research (_/ ircle



YR )N Contacts

Piazza Borgo Pila 40 Via San Nicolo 4 Via Giovanni Battista Via Ofanto 18

16129 Genoa - ITALY 34121 Pergolesi 26, 20124 00198

info@circletouch.eu Trieste ITALY Milan ITALY Rome ITALY
Strada per Chieri 92, 14019 SS Primosole Angolo V Strada Str. lenachita Vacarescu, nr. 60, 4
Villanova d’Asti — ITALY 95100 Bucuresti 040157, Sector 4
info@exyond.eu Catania ITALY ROMANIA

4
R S
’ BELGIUM

MAGHREB REGION

Rond Point Schuman 6/7 Av. da Boavista, 1588 7
B-1040 Brussels — BELGIUM 4100-115 Porto - PORTUGAL
circlebelgium@circletouch.eu  circleportugal@circletouch.eu

N ARABIAN REGION

circlearabia@circletouch.eu maghreb@circletouch.eu turkey@circletouch.eu balkans@circletouch.eu

www.circlegroup.eu @ Circle Group

P


http://www.circlegroup.eu/
mailto:turkey@circletouch.eu
mailto:maghreb@circletouch.eu
mailto:balkans@circletouch.eu
mailto:circlearabia@circletouch.eu
mailto:info@circletouch.eu
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