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Y)Y CIRCLE Group overview

Highlights

CIRCLE Group is an international player specialised in the analysis and development of innovative digitization solutions for port
and intermodal logistics and in international consultancy with focus on Green Deal and energy transition headed by CIRCLE

S.p.A.

Since
October 2018

listed on Euronext Growth Milan

Main products

Milos®: innovative software focus-
ed on intermodal logistic operations
dedicated to inland & port termi-
nals, MTOs & maritime agencies

Sinfomar: extended Port Com-
munity System connecting all
players & processes involved in port

MasterSped®: evolutive platform
for customs operators

Federative Services, TAP & GSCV
solutions

StarTracking®: airport-to-airport
tracking solution with real-time
status updates

More than 30%

of revenues (CIRCLE) realised
outside Italy; focus on Southern
Europe, Mediterranean area,
Black Sea and Middle East

EU Affairs Consultancy

EU Funding Accelerator:
developing successful
applications for funding

Strategic Communication and
Advocacy: Visual and Brand
Identity, Web Design, Social
Media Management, Events,
PR/Press, Roadshows

International Consultancy: policy
making and strategic technical
orientations in the port, maritime
and transport field
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110*

direct employees and a network of
professionals

5 successful M&As
since end of 2017

51% of Info.Era, specialised in software
development with experience in the
port sector through Sinfomar®

100% of Progetto Adele, specialised in
the development of vertical software
systems for the Supply Chain

51% of Log@Sea, company network
specialised in logistic nodes automation
using OCR and IOT technologies

51% of MagellanCircle, advocacy
services towards European institutions

51% of Cargo Start, Innovative Start-up
providing innovative technological
products and services for operators of
the air cargo field.

Revenues € 10.9 min
(+17% vs 2021)

Ebitda: € 2 m

Ebitda Margin: 18%

Circle Net Profit: € 0.83 m

NFP ADJ: € 2.9 min (cash €
1.8 m)

Financial Year 2022

*October 2023
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Intermodal Logistics
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Corporate overview

Group Structure
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ﬁ Digital Transport Document
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)))) Financials: 2012-2022 Group revenues

11.000 - /
10.000 - /
9.000 - /

Group Revenues 8.000 - /
7.000 - 259, /
2022 € 10.9 min 6.000 - /

5.000 - /
4.000 - /
3.000 - /

2.000 - d

1.000 -

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

¥,k Green numbers are related to Systematic M&A; Info.era (acquisition 01.01.2018), Progetto Adele (acquisition 01.08.2019), Log@Sea
(51% defined July 2020), MagellanCircle (51% at 31.05.22), CargoStart (51% at end 2022 — revenues not consolidated yet)
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Y)))  Financials: 2018-2022 Group EBITDA

EBITDA margin 2022: 18%

2.000.000

Group EBITDA 1.800.000

1.600.000

2022 €2 min

1.400.000

1.200.000

1.000.000

800.000

2018 2019 2020 2021 2022

*2019-2020-2021 Adjusted EBITDA
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Y))) Products: revenues evolution 2022

Proprietary platforms revenues

1.800.000
1.600.000
1.400.000

1.200.000

1.000.000
800.000
600.000
400.000
200.000 o o u - ' '

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

- SAAS and PPU model for proprietary product revenues

2022 vs 2021

Proprietary Platform Revenues MILOS®
(first of all MILOS®) +25%
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1))

CIRCLE Group H1 2023

I YT

CIRCLE Group revenues

Proprietary software products

Milos Federative Services

CIRCLE S.p.A. revenues

EBITDA
EBIT

Net profit

€7.2 min +37%

€2 min +145%
€ 0.5 min +387%
€3.9min +64%

€2 min +128%
€ 1.51 min +244%
€1.13 min +226%

Cash + NFP (cash positive) = € 2 min + EU credit € 1.8 min = NFP adjusted € 3.8 min
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Y))) Products: revenues evolution H1 23

Proprietary platforms revenues

2.100.000
1.800.000
1.500.000
1.200.000

900.000

?ﬁﬂﬁﬂ____a...uJJi

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

B LICENZE MAN/SAAS/PPU

H1 2023 vs H1 2022

Proprietary Platform Revenues MILOS®
(first of all MILOS®) +145%
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Y))) Detailed revenues split: H1 2023

Revenues split

N
=

= Products lic = Products help desk

= Product professional services = Consultancy services



))))  CIRCLE Group Financial Highlights Q3 2023

I YT

CIRCLE Group revenues €9.3 min +27 %

Proprietary software products € 2.6 min +131 %

e . .
Milos® Federative Services € 0.7 min +357%

CIRCLE S.p.A. revenues €4.6 min + 36%
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Optimisation &
Artificial Intelligence




PRODUCT
EVOLUTION

* Milos® (Global
Supply Chain
Visibility) for
Manufacturing
4.0 & Customs
2026 &
Multimodal
optimized
Supply Chain
with Optimi-
sation, Al &
Blockchain
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Connec

)

NEXT

GENERATION

EU

* 2026 EU
investments

* GREEN DEAL
roadmap

* DIGITAL &
GREEN

VIRTUOUS LOOP

GEOGRAPHICAL
EXPANSION

* Med identified
countries

 Central Europe
* Middle East area
* Baltic Region

gile Growth

Strategic guidelines

Development Plan

SYSTEMATIC
M&As

& STRATEGIC
ALLIANCES

in complementary
services and
technologies and
geographical focus
markets




M) Market size: segments & geography

=
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B GDP W Logistics Market Value

CIRCLE Group’s
potential market size
(worldwide)

=~ €3,6 bln

CIRCLE Group’s
potential market

size (to 2026)
~ €1.5 bln
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Y))) Rail & Multimodal Last Mile

Al - Optimization - Syncromodal Platforms & Services

| eminai san Giorgo 88N 20 | = MZSA. s s gorgo
ARTIFICIAL INTELLIGENCE - BIG DATA - MACHINE LEARNING

NODE automation Intelligent GATE Zred‘;ﬁ:::e:?
& flow predictions dashboard PP .
suggestions

EQUIPMENT needs b ETECIED
predictive gap S
maritime terminal

OPTIMIZATION
Port Rail Shunting MTO Planning Maritime terminal Traffic flows
Optimization & DT Optimization activities optimization for
suppport optimization & DT

intermodal nodes

Runnin, g &
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DIGITALIZATION
o
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Logistics & Industries &
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MULTIMODAL TRANSPORT
OPERATIONS

TRUCK
TRIANGULATION
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Y))) Rail & Multimodal Last Mile

MTO triangulation

« C @ barolainfo-era.com/MTO/pages/trasporto/list Mype=tnuck o % » 0@ :
cosonenson REQUired Voyages Management ——
S i i "1 ° - & (aws s ° =] <]
— 7 usmopeazon Customer warehouses
R | pr— —_— erifios
- = o
TRUCKER Truckers
Booking EVALUATION ranking

Truckers list
Pricelist

Historical data

RAWNPF

Selection of the most convenient




Y))) Global Supply Chain Visibility

Concept and megatrends

Milos® GSCV
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1)) 5.0 Eco System

Milos® ! ; . o

Intelligence iy Eco S\/stem

Chain 5.0

Circle

Co-evolutions
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) Geographical Expansion

2024 «CONNECT 4 AGILE GROWTH» ROADMAP

Development of a presence in some chosen foreign
markets (first of all Portugal/Spain, Morocco, Turkey,
Egypt, Austria) comparable to the distinctive one that
we have in the Italian market

Strenghthen the alliance in the target countries of
insider and consultant / companies supporting the local
penetration process

Focus on specific foreign clients for products (ex.
Central Europe for inland Milos® TOS and MTO suite)

Accurate knowledge of local market environment —i.e.

through participation at local events, local marketing
and advertising actions, activation of local networks
(enablers, etc ..)

Ongoing projects

B Preliminary project proposals and lead
generation activities (2023-2024)

B Countries for future developments
(2024-2026)

* Ports Clients/Projects

International Activities & Projects



) Positioning

Distinctive positioning and competition

SECTORS
SUPPLY CHAIN SECTOR OTHER SECTORS
TERMINAL RAIL INDUSTRY
PORT ROAD FREIGHT
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- = cargowise

TECHNOLOGY = 9
o
9 >
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>

REGULATORY .
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& ENERGY AND

GREEN

TRANSITION m
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)Y M&As, Alliances, Innovation focuses

o~ Q

Synchromodality

V. 9

2022-23 Q

#,
000
%
s

Visibility &
Demand Planning

2020-21 Q Q

Document -
. Decision Support
Blockchain Cust_oms Import System
Corridors Procedures Q
Al & 2018-19 Q
) Augmented Q Rail Mult_imodal
'®) Reality  Federative . Fed Servappointment
[ Services & ¥ erocerro .
n Multimodal dele X ora
) Chain &
O Q Intelligent
- Ioiress . GRS Q Equipment
Data IFSTL l0Q sea N quipme
Q Intermodal Q
Triangulation
CARGO
)@(/( b START Q \60
'?q 77,1¢ . \??
//'e, 4/ (o) Rail Automation %‘?‘
” » &AO 04 Bloackchain & IFSTL ?/%‘
OQO' ¢'?7’ < QS\\\‘\
Q/’
% \\g

Copyright Circle Group 2023 — All rights reserved

PORT TERMINAL
INLAND NODES

2018-23

v
INNOVATION FOCUS

@ v

ALLIANCE



)Y M&As, Alliances, Innovation focuses
2024-26
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)))) Business Goals 2026

Systematic M&As

2023 Product
U leadership

2021 International (EU)

International (MED) evolution VO/Z::ZI;U,\\/;:,\;,-,,S
evolution Multimodal optimisation &  frejgnt As A Service
EU & PNRR Predictive services grgi:::;;i Isczgr(/sltclgz
Air and Value Added services Al & BigData

EU Funding industries Optimization & Machine NEXT GEN EU funds

& Advocacy Federative services Learning

Syncromodality Next Gen EU NEXT GEN EU projects

& orchestration Saas & laas

Product Suites

Connect 4 Agile Growth
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@ Central-South
Europe and
MED Leader

@ Predictive &
Syncromodal
Supply Chain

@ Anticipated EU
and Customs
policies

@ Competitive
advantages
from
federated
approach



Circle

Euronext Growth Milan | Engineering | Italy

COea D

Key Financials (€/min)

Y))) Financial focus & stock growth

Stocks performance relative to FTSE Italia Growth

90 200k
70 L
60k
150 140k
130 120k
100k
no 80k
90 WP &0k
4 | ‘ o
| J :‘ 2L
ol P uj Lili...mll T A T o
Oct-22 Jan-23 Apr-23 Jul-23 Oct-23
mmm CIRC IM - Volume  essmmCIRC IM ITAIM Index
Price €645
Target price €770
Upside/(Downside) potential 19,4%
Ticker CIRC IM
Market Cap (€/min) €2597
EV(€/min) €23,09
Free Float 37,38%

ValueTrack

Euronext Growth Milan “VALUETRACK

1H23 Earnings Season

FTSE halia Growth 8,080

About ValueTrack
ValueTrock is @ capia Mkt Cap (€bn) 8.0

Top line up, profits down yly, net debt worsening
B

JMM w

Volume CIRCLE
200k
100k
0
2019 2020 2021 2022 2023

* «Free allocation of shares» - 1 free stock each 10 - May 20, 2019
* Buy back - now 25.740 own shares (0.64%)

* CIRCLE is an Innovative SME

* Average monthly volume (from IPO) around € 700.000

(last months more than € 1 min)

Upside from IPO Upside Opportunity

+176%*

7,7 +31%

*Stock price at November 16, 2023
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1)))))))))))))))))) Contacts

Piazza Borgo Pila 40 Via San Nicolo 4 Via Giovanni B. Pergolesi 26 Via Ofanto, 18 SS Primosole Angolo V Strada
16129 Genoa - ITALY 34121 Trieste 20124 Milan 00198 Rome 95100 Catania
info@circletouch.eu ITALY ITALY ITALY ITALY

Rond Point Schuman 6/7 Av. da Boavista, 1588 7
B-1040 Brussels — BELGIUM 4100-115 Porto - PORTUGAL

circlebelgium@circletouch.eu  circleportugal@circletouch.eu

X

£ ¥
’ BELGIUM
turkey@circletouch.eu balkans@circletouch.eu
[

TALY

p
%

MAGHREB REGION

BALKAN REGION

PORTUGAL

circlearabia@circletouch.eu maghreb@circletouch.eu

www.circlegroup.eu @ Circle Group
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