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)))) Corporate overview
Highlights

Circle Group is an international player specialisedin providing innovative technological solutions for automation and
digitalisation of the entire supplychain,with distinctive vertical skillsin the port and intermodal logisticssectors Through
a vertically integrated businessmodel, the Group completesits offering with servicessupportingits clientsin gathering
Europearfundingandachievinga strategicpositioningat Europearievel

More than 30% 88

of revenues (Circle) realise direct employees and a network of

outside Italy; focus on Sout collaborators

Europe, Mediterranean area
Black Sea and Middle East

Since
October 2018

Listed on Euronext Growth Milan

wS @Sy dzS a
(+25% vs 2021)

4 successful M&A

Main solutions

Milos® innovative software focus
ed on intermodal logistic operation{
dedicated to inland & port termi
nals, MTOs & maritime agencies

Sinfomar. extended Port Com
munity System connecting all
players & processes involved in po

MasterSped®evolutive platform
for customs operators

Federative Services, TAP & GSC
solutions

3 main EU service

EU Funding Accelerator
developing successful
applications for funding

Strategic Communication
and Advocacydeveloping
Visual and Brand Identity,
Web Design, Social Media
Management, Events,
PR/Press, Roadshows

International Consultancy:
policy making and strategic
technical orientations in the
field of port, maritime
transport

since end of 2017

51% of Info.Era specialised in softward
development with a deep experience i
port sector with Sinfomar®

100% of Progetto Adelespecialised in
the development of vertical software
systems for the Supply Chain

51% of Log@ Seapmpany network
specialised in logistic nodes automatio
using OCR and IOT technologies

51% of MagellanCircleadvocacy
services towards the European

Ebitda €l4dm
Ebitda margin 1%

Circle Net Profite n ®p

==

Year 2021




)))) Corporate overview
Key Facts

B CIRCLE GROUP | SUPPLY CHAIN PROJECTSE EUROPEAN FUNDED PROJECTS

@ MTO project for | Solution provided
. Metrocargo lItalia to HHLA PLT ltaly
Establishment of @ Deal with EU DG ® Listing on
Circle SpA (MBO) MOVE for European Euronext @ TOS project for @ 'FSTL pilot tests
Commission Growth Milart CILP in Leghorn with DFDS and
OntheMosWay Motorways of the ® Circle brings to 51% Ulusoy
.web portal Sea Advisory Plan @ DocksTheFuture its participation
project in Log@Sea network @ ReNEW project
of enterprises
— 201z 201 201 20. 2C 17 202@18 2020 : 2021 2022———
.| O @ Purchase of 51%
Digital Supply Purchase of 51% ® Purchase of 100% of Magellan
Chain project of Info.era of Progetto Adele
for Ikea u @ Capital Increase reserved to
Digital Supply Chain i TOS projects for qualified Italian and Institutional
project for FCA Terminal San Giorgio foreign investors
and PSA
@ PIONEERSOoject -

Deal to support EU Commission
Portugal

* Stock market Data
Total ordinary shares: 4.026.495 | Title code for Stocks: CIRC ISIN
code for Stocks: IT0005344996 | Market: Euronext Growth Milan

@ EBridge project for
Ports of Genoa




)))) Corporateoverview
BusinesdJnits, targets and products

European Affairs

Global Supply Chain
Visibility

Innovative and Smart
Supply Chain

Consultancy

i e

Public and Privatentities
achievingstrategicobjectives
exploitingEU funds and
aimingat strengtheningheir
relations and business in

Europe

Inland& Port Terminal FreightForwarders

Port Authorities& Node& Gate
Communities, Automation Operators CustomOperators

ShippingAgencies

Y ™ .{'I
Multimodal Transport

Operators & Rail Companies Federative & Customs
Services

Manufacturing &

PR\, S
@ 4 (;,\Sb Distribution (Shippers)
\./ aa $ EU Funding Accelerator

7/

KPI & Technologies
(laas & PPU) | _ o
Strategic Communication

Optimisation Dashboard
—_ and Advocacy

(M'llOS (Sinfomar (Milos (MasterSPED .
International Consultancy




10.000 -
9.000 +
8.000 -
7.000 +
6.000 -
5.000 -
4.000 +
3.000 +
2.000 +
1.000 -

) Financials
20122021 Group revenues

/ | o1 | w200
/ Group

/ Revenues € hdPo| YRSy

¥, Greennumbersarerelatedto Systematidvi&A,

Info.era (acquisition01.01.2018), Progetto
Adele &cquisition01.08.2019)L.og@Seé51%
definedJuly2020),MagellanCircl€51%
31.05.22)

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021



))))  Circle Group Financial Statement 202.

Revenues e pPo YEYy ObHP:O e Tdp YLy
EBITDA e mMmodn Yy obwmnci:o €Ee nodc Yty
EBIT e ndc Yy ObMHCE:U e ndnc

Net profit e nd®o Yy obmpcciz:0 € ndno Yty
NFP e M Yty e ndcwm Yty
NFP adjusted € H®Pp YiY

DNRdzLJ . F O1f23Y € W™




) Products

Product revenues evolution

Proprietary platforms revenues 2021 EVOLUTION

1400000 - Proprietaryplatforms
1200000 revenues
1000000 (vs 2020)

800000 +~ +32%

600000

400000

200000 - ¥ Milos, MasterSped, MasterTrade

0

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Proprietar
| prierary MILOS
SAAS and PPU model for proprietary Platforms +101%
products revenues Revenues 0



=|SSC =GSCV =CEU =COF

)))) Business Units
Product revenues split

ISSC

GSCV
CEU
EUPJ{(COF)

€

m M

m

p ®™m
MOy
M2 M

M®Po

Yt
Yt
Yt
Yt



M NFPc financial flows

B Incremento M Decremento M Totale

2000
1800
1600
1400
1200
1000

800
600
400
200

0

-200

PFN 20 cash flow inves aucap PFN 21

/| I &K M ZNFPtaskpositive) Y y9 'e ONIS RA & NAR Adjusted 2, ml



M) 2021

Significant events

A Kickoff First International Fastand SecureTrade Laneproject on severalroutes connecting
Irelandwith Franceandthe UK

A Start of pilot with Terminal San Giorgio (Gavio Group) and CarBox (Tarros Group) for
dNotarizatiore of the Interchange

A Participationin the project Efficacityto enhancedoor-to-door collectionof bullky waste

A Win with MagellanCircleof the tender to support EuropeanCommissionRepresentationin
Portugalfor the provisionof EventsManagementServices

A ReservedCapitallncreasefor Italian qualifiedandforeigninstitutional investors
A MagellanCircleamongthe membersof internationalconsortium of ®PIONEER$roject
Adz | 20GAS2 /| 2pi6jedtto convertorganicwasteinto sustainablebio-basedcomponents

A Support of Terminali Italia (FS Group) to obtain Temporary Storage authorisation at
Marzaglianlandterminal

A New contractto selecttechnologicalinnovation projectsfor BFREXo a .Datalnnovationé&
Researct® E O S f h&igh& SaimpetenceCenterwith a strongfocuson BigData



M Q1 2022

Significant events

A Missionin Egyptconsolidatethe resultsof the pilot of InternationalFast& SecureTradeLane
betweenthe ports of Genoaand Alexandria

A Participationto ReNEWInternational Consortiumto support energy transition of Inland
WaterwayTransport

A SERNAWL.OGand SERNAVTrasport] already customerswith MasterSPED®axtend the
collaborationwith Circleto the evolvedmanagemenbf logisticaspects

A Succesof pilot tests of International Fast& SecureTrade Lane,realizedwithin European
project FENIXwith DFDSndUlusoyin Turkey

A Support through Info.era of the digitization path of HHLAPLT Italy with a solution for
managingand controlling LJS 2 Lidic&e$ta the new Multipurpose Terminalin the Port of
Trieste

A Launchof new Milos®Global Supply ChainVisibilty for Manufacturing & Distribution suite
version
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DIGITAL SUPPLY CHAIN EXECUTIORSC STRATEGY

Y))) Market trends
Digital transformation in the Supply Chair

HAIN TRATEAY Digital supply chaiwmisioningand strategy
DIGITAL SUPPLY C S G development

A Digital supply chairconomicmodel

SUPPLY CHAIN OPERATING & A Supply Chain modeidlignswith

GOVERNANCE MODEL digitalisationof other processegmulti-
channelmarketing strategy)

INTEGRATED EXECUTION PLANNIAIGGlobalisatiorof P&L centersinancial
PROCUREMENT, MANUFACTURING governance

LOGISTIS A Sharedservices, outsourcing of supply chain

INTEGRATED SUPPLY CHAIN A Core Process Digitalisation
PERFORMANCE MANAGEMENT A Open innovation and collaboration with ecosystem
A Visibility across Supply Chain

A Analytical Driven performance management
SUPPLY CHAIN TECHNOLOGIES (monitoring, forecasting)

ARCHITETTURE & INFRASTRUCTURE Technologies infrastructures (GPS, RFID, devices)



Y))) Circle Group international coverag

Offices

e |TALY
Milan, Genoa, Trieste

® BELGIUM
Bruxelles

® PORTUGAL
Oporto

® TURKEY
Istanbul, Ankara, Mersin




Percentage of GDP

YY) Market opportunities

Logistics as percentage of GDP
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Target Countries

SourceQuantifying Freight transport volumes in Developing Regions

Potential by geography

GDP and Logistic Market Values

ll.l.-.

Center&East EU MENA Northern EU

Target Areas

EGDP W Logistics Market Value

Sourceour processing from IMEWorld Economic Outlook

CircleD NRB dphdshfal market size Wworlwide)

é 3bine

/| ANODf S DNERdzLIQA
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Y))) Strategic guidelines
202224 Development plan

PRODUCT
EVOLUTION

EU SERVICEY] GEOGRAPHICA
EVOLUTION j| EXPANSION

Milos® (Global
Supply Chain
Visibility, Truck
Appointment

Platform)
Roadmap
Master SPED® §
Master TRADE®
Roadmap
Sinfomar
Roadmap

EU Funding
Accelerator
Strategic
Communication
and Advocacy
International
Consultancy

Connect 4 Agilérowth

Med area
Central Europe
Middle East area
BalticRegion

STRATEGIC
ALLIANCES

In complementary
services and
technologiesand
secondevelof
geographicafocus
markets




)))) Product evolution
2024 «Connect 4 Agile Growth» Roadma

f (M tlos
\ ® Milos for NOTARISATION (BLOCKCHAIN)
(MasterSPED

(Slnfomaf ® ARTIFICIAL INTELLIGEN@Erated
ju | sesa \/ .
@ DIGITAL TWIN BIG DATA Integrated

Free Zone ® MILOS GSCV.
& 7ES @ TOS RAIL & YARD 3.0 7 ® SEMANTIC & ROBOTIC PROCESS

® RAIL LAST MILE @ Mlllos OPTIMISATION AUTOMATION integrated

Milos GATE @ MilosNEW CUSTOMS 4.0
AUTOMATION @ Milos 10T 3.0 '

| ® Milos MTO @ INTERNATIONAL FAST &
e @ wmilos / @ SECURE TRADE LANE
Equipment @ MasterSped 10.1

® INTERMODAL TRIANGULATI@eCustoms 2024

® FEDERATIVE PLATFORM for Freight
Forworder and Agencies 4.0

® 2022 ® 2024 —



Lack
of dialogue

High cost
& paper
document

Efficiency

reduction of
Logistic process

DRRD. Milos® GSCV
Global Supply Chamisibility

Complete

% visibility &

2 control of supply
7 EA

chain

Operative &
customs costs
reduction,
paperless

Manufacturing &
Distribution
Increase of

efficiency
through a
complete cargo
and e-document
T&T




1))))))))))))))))))))) Milos® GSCV
Global Supply Chain Visibility suite

Shipping Line Carrier Multimodal Freight Forwarders  Customs Agency
Shipping Agency Transport Operator (Air — Road — Sea)
COMPONENTS

Booking info Track and Trace ERP loT devices International Fast Customs
& & & & & Secure Innovative

data TFP KPI Dashboard Blockchain Trade Lane Procedures




)))) Market recognition
Milos® In Gartner Vendor Guide

Gartner's research analyses the contemporary logistics market and predicts that by 2024 at least 75% of the top 50 glob
companies will implement their activities in this industry. Milos® is therefore recognised as a highly innovative agid strate

product for companies in the sector at a global level.

Supply Chain Operational Visibility Vendor (soLuTIoN
G u |d e Circle (Milos)

Published: 7 November 2019  ID: G00387970

Analyst(s): Christian Titze, Bart De Muynck

h provides a compendium of the operational visibility solutions
that Gartner ¢ i hnolog
arch to t

strategy.

hensive supply chain

WEBSITE PRESENCE

www.circletouch.eu

VALUE PROPOSITION

Modular solution for the transport optimization of containers,
trailers, cars and general cargo through the logistic
intermodal chain; focus on automated port logistics and
customs procedures



1)) Milos® TAP

«Truck Appointment» platform

A The PreAnnouncement (PA) module allows
trucking companies to make a delivery and/or
collection reservation at the Terminal, providing
information relating to ITUs and goods and
uploading the mandatory documentation to
receive authorization from the terminal itself

e P

A Once the booking has been authorized by the i am
terminal, the hauliers can proceed with
assigning the reservations to the drivers and
entering all the information relating to the
transport instructions, pickip and delivery
location, license plate, driver ID, etc.

A The Mobile APP allows drivers to receive
booking reservations and associated informatiq
and documents on their mobile phone.

Rogan Joe

1. Mobile App- Booking Order 2. Mobile Appg ITUs 3. Mobile Appg Notifications




SAR

admin

Cruscotto
Missioni
Anagrafiche
Users

About

LOGOUT

Crea Preavviso

SAAR DEPOSITI PORTUALI S.PA

© 18/03/2022 08:00
PREAVVISO

¥ DISCHARGE

AUTISTA

Autobotte con rimorchio

1))

«Truck Appointment» platform

AGGIUNGI +

Italia +39

Milos® TAP



Y))) International Fast & Secure trade lanes
4 different shipowners and 3 different Countries

4mrnosse  @uLusoy LYDFDS £z

* C -

% g o

-~

» R

La Spezia - Casablanca Trieste T Pendik i Mersin - Cesme Genoai Alexandria



))))  Freight& Ports

Federative digital interoperability

Master SPED® ensures to all the Mediterranean ports the opportunity to benefit fromtamealigital
interoperability between terminals, freight forwarders and custom operators.

Master

Q.
3 1 Genova ‘Trieste

[ ] 3
® ela Spezia
Savona eCarrara

INTEROPERABILITY




Y))) Rall & Central EU

Federative digital interoperability
New green dashboard integrated with EcoTrans

In Central Europe, the interoperability between multimodal operators, inland terminals and
ports is guaranteed by Milos® Federative services.

)
Genova Trieste

S [ N )
avona | 3 Spezia
Carrara



M) Optimisation

The Optimisation Tools are decision support systems used to simulate a more efficient management of a specific sedrof trar
operations.

RAIL LAST MILEOAD TRANSPORT

RAIL OPERATIONS IN RAIL SHUNTING MULTIMODAL TRANSPORT
MARITIME TERMINAL OPERATIONS OPERATIONS

SHUNTING
OPERATIONS
OPTIMISATIO

TRUCK
TRIANGULATION

TRAIN LOADING/
UNLOADING
PLANS

SIMULATION
& DIGITAL
TWIN

BEST TRUCKER
SELECTION
(RANKING)




M) Optimisation
Rail Shunting O

b
AL -

BIG DaTA [ ]
[ ]
L
DaTA
- ANALYSIS
SMART CONTRACT ‘l H

£ BLocECHAIN

(ST~
Rail Shunting Operations o

for the ralil freight transfer within the port area

La Spezia

Schedulingf shunting operations

Respecting the operational constraints and the needs of the involved stakeholders

Reschedulingdf shunting operations

In case of delays, cancellations or extraordinary trains
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M Optimisation for MTOs

Ralil Planning and Executior

CLENT

WAREHOUSE

MARITIME INLAND
TERMINAL § B B TERMINAL

CUENT
WAREHOUSE

CLIENT \
WAREHOUSE

MARITIME INLAND

TERMINAL § TERMINAL
CLENT

WAREHOUSE




1))

< alpeadria

Global intermodal logistic

>

Strict connection with  Port
Community System Sinfomar
concerningtrain manifestcustoms
declarations and railway pre-
arrivalnotices

Optimisation & MTOs

Rall Planning and Execution, Last Mi

RPSA Genova Pra

2

Several connections with inland
terminals(Edifact/ Ediges€Engine),
booking on-line services for
customers and PSA TOS
connector.

TRAIN EXPERT

Facilitates Rail Transports

Development of a collaborative
platform amongall actors of the
supplychain

mefrocargo

>

Strict connection with the IT
system of Railway Undertaking
FuoriMuro concerningreal time
data of the trains and train
composition



) Geographical expansia
Internatigpal activities and project:

2024 «CONNECT 4 AGILE GROWTH»
ROADMAP

A Achievement of resencen someidentified
foreign markets (first ofall Portugal/Spain
Morocco, TurkeyEgyp) comparable to the
distinctiveone we havein Italianmarket

A Strenghtenthe alliancein the target countries
of insider ancconsultant/ companies
supportingthe localpenetrationprocess

A Focus orspecificforeigntargets for products
(ex. Central Europe fanlandTOS and MTO
suite)

A Accurateknowledge oflocal market
environmentg i.e. throughparticipationto local
events,localmarketing and advertising actions;
activation oflocalnetworks énablersetc..) g

Ongoing projects (2022)

B Ongoing preliminary project .
proposals and lead generation 0
activities (end 202223)

B Target Countries for future

developments (2024)
» Clients/Projects



)))) Other international activities
3 further projects: Francdreland Central Africa, Pakista




EU Funding
Accelerator

Through the expertise in project
management, we support our clients
in finding thebest partnersand in
developing successful applications
for funding. We have a deep
knowledge and vast experience on
Horizon Europe, CEF (Connecting
Europe Facility), Innovation Fund and
LIFE Programme, turning innovative
and sustainable ideas into successful
and impactful projects.

Y))) EU services evolutio

2024 «Connect 4 Agile Growth» Roadm
Strategic

Y. |
é@ Communication Q g‘temcﬁlonal
and Advocacy onsultancy

Assuming the role of Within worldwide
communication and international consortia we
dissemination leadefor EU provide specific qualified
research, development and support forpolicy making and
innovation projects in the field of  strategic technical

port, maritime transport, orientations in the field of
environment and circular port, maritime transport and
economy and leadinmitiatives specific IT applicationm

for the brand reputation of these domains (such as the E

independent clients we develop Regulation on the electronic
Visual and Brand Identity, Web transport document).
Design, Social Media

Management, Events, PR/Press,

Roadshows.



M) Success storie
A selection of the most recent projet

MU CAUMNG
L ] P l N E E R S European flagship Action for cold ironING in ports

LOGISTICS & MARITIME FORUM
Vamp uP

Vado Multimodal Platform Intermodal
’\‘ t I ld Connection Optimization and Upgrading
{ 0
- St

/-Q\- - \v Motorways of the Sea
N % I QRail Forum
LASHFIRE nbascing il nioperatiby STEERER 2016 - 2017 - 2018 - 2019

More than 13 millions euro of Elfunded projectsmanagedin the last 10years




) Circle Connecting EU and Magellan Circ

TRANSPORT ENVIRONMENT DISSEMINATION Knowledge
EUROPEAN AFFAIRS CONSULTANCY
EU PROJECTS EU INTERNATIONAL e
ACCELERATOR BRANDING CONSULTANCY Sldces

EU COFUNDED PROJECTS (AS BENEFICIARY)

CONSULTING
EVOLUTION 2024 POLICY & EU FUNDING MACRO TRENDS Cor!sultar)cy
REGULATIONS PROGRAMMES evolution drivers
(Cirzen besl - Horizon Europe - Atrtificial
- Smart & :
. - CEF2 Intelligence
Sustainable .
. Life HPC
Mobility Strategy .
Innovation Fund Federated
EU FUEL
- Interreg Systems
Maritime and L
Digital Europe
AFID I
- éé Hydrogen

eFTl and EMSWe

() Circle



) Circle Connecting EU and Magellan Circ
[ a0 mn Y2YyUKa | OK,

Contract for EU Commissic PIONEERS Contract with RINA

on eFTI
+ | f dzZSY H

iIn Portugal International consortium
¢ 20 f @l £ dzS Y + | f dzSY

*the contract is renewable 3 times* to a
maximum of 48 months

IFSTL between Ireland, WASTE2BIOCO EFFICACI
France and the UK .
+| £fdzZSY HAOno® +| f dzZSY oc + | f dzSY

Setting up the new LEADER middle player in EU consultancy



2024 Strateqgic
Roadmap

«Connect 4 Agile Growth»




)Y  Organizational & HR evolution

A 88 people(+ 12 people vs. 31/12/2020)

L

Respon5|b|htles
& Reward

A New keyEU Corporate Affairseam Tech & Consulting
Evolution

@ Learning &
;‘\/ Development

Terminal Consultant Debora Montecucco, Global Supply Chain
Finance & Control Visibility Manager



M) 2022-24 Strategic Pla

(/] (/] Development of
Supply Chain Federative Service

Port¢ Rail in MEDI
TERRANEAN market (M&A)

Acquisition of

Port & Maritime Infoera

for merchant and carrier busine

Volumeexpansiont
vertical(AIR)additional
coverage (M&A)

Freight forwarding & o Acquisition of o Development &roposabf common
Customs Services Progetto Adele Supply Chain Federative Services

@ Development ofnternalLine Of <&
Businessledicatedto a ¢ h &nd Rail, De;/r?:jop(r;?nr'teh;g:g:élv
new integratedsuite for Rail Termin bortp

Terminal, Rail & o Strategic alliance
Rail Last Mile with Binary System

. Q . (/] _ : Development through
Internet of things Joint Venture Development ofnternalLine of Busines direct & indirect channels
& Optimisation with Log@Sea dedicatedto Optimisation/ Digital Twin (partners & alliances)

Big Data, Al & (/]
Robotic Process
Automation

Strategic alliance o Strategicalliance
with Expert Syste with Maps

@ Circle
ConnectingEY
Magellan(M&A)

European projects L) Connecting EU
and consultancy EU Branding laung




Y))) Business Goals

Systematic M&A

@ CentralSouth

2024 Europe and
2023 MED Leader

@ Customs

2020 + Operative
Value Added Federative services + Innovative
Supply Chain

services

International
evolution MED

Value Added services

@ Anticipated EU
and Customs
solutions

(OCircle / New
segments

International evolution MED,
International evolution MED

New segments

New segments

New segments

@ Competitive
advantages
from EU and
pilots

CONNECAAGILE GROWTH



)))) Financial focus & stock growth

SIM
NTEGRA

Production date: Octaber 4, 2021 - h 18.30
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amcmm bt St e Circleisan Innovative SME

Upside fro
IPO

+72%"

Target Prices

51/5,23

Upside Opportunity

From +37% to +41%

AAveragemonthlyvolume (from IPQdrounde  nnn ®n nn

A stock priceat end March 2022



1NN Contacts

Piazza Borgo Pila 40 (Torre A/463 San Nicolo 4 Via Giovanni Battista

16129 GenovalTALY 34121 Trieste ITALY Pergolesi 26

info@circletouch.eu info@circletouch.eu 20124 Milan- ITALY
info@circletouch.eu

Rond Point Schuman 6/7 Av. da Boavista, 1588 7
B-1040 Brussels BELGIUM 4100115 Porto- PORTUGAL

circlebelgium@circletouch.eu circleportugal@circletouch.eu

BELGIUM

turkey@circletouch.eu turkey@circletouch.eu

BALKAN REGION

PORTUGAL
turkey@circletouch.eu balkans@circletouch.eu TURKEY

maghreb@-circletouch.eu circlearabia@ocircletouch.eu

MAGHREB REGION
ARABIAN REGION

www.circletouch.eu
Linkedin:Circle Group
SkypeCircle
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