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Corporate overview 

Circle Group is an international player specialised in providing innovative technological solutions for automation and
digitalisation of the entire supply chain, with distinctive vertical skills in the port and intermodal logistics sectors. Through a
vertically integrated business model, the Group completes its offering with services supporting its clients in gathering
European funding and achieving a strategic positioning at European level.

Highlights

NFP                  € 0.3 m

Ebitda Margin     24%

Ebitda adj € 1.5 m

Group’s Net Profit € 0.5 m

Year 2019

Since 
October 2018

Listed on AIM Italia

70
direct employees and a network of 

collaborators

More than 30% 
of revenues (Circle) realised
outside Italy; focus on South 
Europe, Mediterranean area, 

Black Sea and Middle East

3 main products

Milos®: innovative software focused 
on intermodal logistic operations 
dedicated to inland and port 
terminals, MTOs and maritime 
agencies

Sinfomar®: Extended Port 
Community System connecting all 
players and processes involved in a 
port

MasterSped®: evolutive platform for 
customs operators

3 successful M&A 
since end of 2017 

51% of Info.Era , specialised in software 
products development with a deep 
experience in port sector with 
Sinfomar®

100% of Progetto Adele, specialised in 
the development of vertical software 
systems for the Supply Chain

51% of Log@Sea, company network 
specialised in solutions for logistic nodes
automation using OCR and IOT 
technologies

2 main EU 
services

Projet Anticipation: support 
to Public and Private entities  
achieving strategic objectives 
exploiting EU funds

EU Branding: company 
positioning and visibility on 
the international market 
aimed at strengthening the 
relations and business 
proposals in Europe

Revenues € 6.1 mln 
(+27% vs 2018)



Corporate Overview

Freight Forwarders

3 Business Units, targets and products

Shipping Agencies

Mutimodal Transport
Operators & Rail

Companies

Inland and Port 
Terminal Operators

Port Authorities and 
Port Communities

Private and Public entities specialised in 
port, transport and logistics

Project Anticipation

EU Branding

Connecting EU
Innovative and 

Smart Supply Chain
Global Supply Chain 

Visibility

Shippers

Customs Operators



Financials
2012-2019 Group revenues

2019 vs 2018

Group
Revenues

€ 6.1 mln +27%

Group consolidated  revenues - including 5  
months of Progetto  Adele (acquisition  
01.08.2019) and 12 months of Info.era

Green numbers are  related to Info.era  
(acquisition 01.01.2018)



Circle Group Financial Statement 2020 H1

Group Backlog: + 45% vs 2019 H1

2020 H1 2019 H1

Revenues € 3.2 mln (+21%) € 2.6 mln

EBITDA adjusted*
*excluding not recurrent costs

€ 0.7 mln 
(excluding non-recurring costs deriving 

from the pandemic; EBITDA 0.4)
€ 0.7 mln

EBIT adjusted*
*excluding not recurrent costs

€ 0.4 mln
(excluding non-recurring costs deriving

from the pandemic, EBIT 0.1)
€ 0.4 mln

Net profit € 0.04 mln € 0.38 mln

NFP 
€ 0.47 mln

(considering investment 0.4 + 
non-recurring costs 0.3)

€ 0.34 mln



Group Financial Statement 2020 H1
Products

SaaS: + 101% vs 2019 H1

 2.000.000

 2.500.000

 3.000.000

 3.500.000

2019 2020

Valore della Produzione Circle GroupCircle Group Revenues       

+21%
+54%



Market trends
Potential market by industry

Sources:
Gartner - Supply Management Software Worldwide 2018
Technavio - Global Supply Management Software market 2020 - 2024

Global Supply Chain Management Software potential market size (2024)
≃ 21-25 bln $



Market trends
Potential market by geography

Source: Quantifying Freight transport volumes in Developing Regions Source: our processing from IMF – World Economic Outlook

Circle Group’s potential market size (to 2024) ≃ 1.1 bln €

Circle Group’s potential market size (worlwide)
≃ 3 bln €



Strategic guidelines
The development plan 2020 - 2024

Product evolution EU Services evolution

• Roadmap Milos® 2024

• Roadmap MasterSped® 2024

• Roadmap Sinfomar® 2024

• Federative Services

• Docks the Future Network of Excellence

• Advocacy and  international presence

Geographical expansion Strategic projects and operations

• Med area

• Central Europe

• Middle East area

• Baltic Region

• Systematic M&A in complementary services & 
geographical focus markets

• Strategic Alliances in complementary technologies
and second level of geographical focus market 
(arriving to possibile Joint ventures)



Framework positioning
CIRCLE GROUP 

PRODUCTS
STRATEGIC ALLIANCES

Integration with Circle Group’s products 

for value added services development

Rail Undertaking solutions
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DigitalTwin

Operative HumanResources

IT networking, security and  
Infrastructure As a Service (IaaS)

Environment /

Circular economy consultancy

Semantic & Robotic
Process Automation

Sesamo is a Log@Sea product (JV Circle – Aitek)



Product evolution
2020-2024 roadmap

DIGITAL TWIN 

Milos for NOTARISATION (BLOCKCHAIN )

ARTIFICIAL INTELLIGENCE Integrated

BIG DATA Integrated

SEMANTIC & ROBOTIC PROCESS AUTOMATION 
integrated

INTERNATIONAL FAST & 
SECURE TRADE LANE

INTERMODAL TRIANGULATION

FEDERATIVE PLATFORM for Freight
Forworder and Agencies 4.0

eCustoms 2024

eMANIFEST 2021

MasterSped 10.1

Milos MTO

Milos NEW CUSTOMS 4.0

Milos OPTIMISATION

TOS RAIL AND YARD 3.0

RAIL LAST MILE

Milos IOT 3.0

DOCUMENTAL FLOW 

DIGITALISATION & SECURITY

Free Zone 

& ZES

Milos 
Mobile

Milos 

GATE AUTOMATION

2020 2024



Ongoing EU services evolution

New digital and hybrid

communication tools &

events

New topics for EU 
Funding opportunities

With its line of business EU Branding , officially 
launched in June 2020, Connecting EU is offering 
new services for the positioning  on the 
international market of companies specialised in 
port, transport and  logistics:

• digital and social multichannel promotion
• organisation of physical, hybrid and virtual 
events 
• business to business matching

Connecting EU, within its line of business Project 
Anticipation, is expanding the services of EU projects 
generation, negotiation and management to a wider 
range of topics:

• Green Deal 
• Sustainability
• 5G Broadband
• Circular economy
• Autonomous vehicles



2021-24 Highlights

Port & Maritime

Freight forwarding & 
Customs Services

Rail & 
Rail Last Mile

Internet of things
& Optimisation pilot

Big Data, AI &
Robotic Process 
Automation 

European projects 
and consultancy

Strategic alliance
with Binary System

Development of internal Line Of 
Business dedicated to MTO’s and Rail

Joint Venture 
with Log@Sea

Development of internal Line of Business 
dedicated to Optimisation

Strategic alliance
with Expert System

Strategic alliance
with Maps

Go to market 
roadmap

Strategic evolution in 
Bruxelles and with other EU 
(Med) countries coverage

Acquisition of 
Infoera

Development of 
Supply Chain Federative Services 
for merchant and carrier business 

Acquisition of 
Progetto Adele

Development of common 
Supply Chain Federative Services 

Volume expansion

Development through
indirect channels

(partners & alliances)

Development through
indirect channels

(partners & alliances)

Connecting EU
EU Branding launch



OBJECTIVES 2021 – 2024

• Achievement of a presence in some identified 
foreign markets (es. Portugal/Spain, Morocco, 
Turkey) comparable to the distinctive one we have 
in Italian market

• Strenghten the alliance in the target countries of 
insider and consultant / companies supporting 
the local penetration process

• Focus on specific foreign targets for products (ex. 
Central Europe for inland TOS and MTO suite)

• Accurate knowledge of local market environment –
i.e. through participation to local events, local 
marketing and advertising actions, activation of 
local networks (enablers, etc ..)

Ongoingprojects

Ongoing preliminary  project 
proposals and  lead generation
activities

Target countries for  future
developments

Clients / Projects

Geographical expansion
International activities and projects



Strategic Goals

Systematic M&A

New 
segments

New segments

Federative services

New segments

Value Added
services

International evolution MED

New segments

Federative services
Federative 

services

2020

Central-South 
Europe and 
MED Leader

Customs 
+ Operative 
+ Federative

Supply Chain

Competitive 
advantages 
from EU and 
pilots

Anticipated EU 
and Customs 
solutions

2021

2022

2023
2024

International 
evolution MED



Financial focus & stock growth

Upside from 
IPO

Target Prices Upside Opportunity

+35%^ 4,2/4,4 From +44% to +54% 

• «Free allocation of shares» - 1 free stock each 10 - May 20th, 2019
• Ongoing buy back – 17.160 until now
• Circle is an innovative SME
• Average monthly volume (from IPO) around € 600.000

^ stock price at September 23th, 2020



Contacts

Genoa
Via Bombrini 13/3
16149 Genova - ITALY

info@circletouch.eu

Trieste
Via San Nicolò 15
34121 Trieste - ITALY

info@circletouch.eu

Milan
Via Fara Gustavo 28 
20124 Milan – ITALY

info@circletouch.eu

Brussel

circlebelgium@circletouch.eu

Maghreb Region

maghreb@circletouch.eu

Arabian Region

circlearabia@circletouch.eu

Balkan Region

balkans@circletouch.eu

Porto

circleportugal@circletouch.eu

Istanbul

turkey@circletouch.eu

Mersin

turkey@circletouch.eu

Ankara

turkey@circletouch.eu

ITALY

BELGIUM

TURKEY
PORTUGAL

ARABIAN REGION
MAGHREB REGION

BALKAN REGION


