November 21th, 2019 Luca Abatello
| CEO




() Circle Circle Group at a glance

specialized in the provision of innovative technological solutions for the optimization and
digitization of the supply chain for the port and intermodal logistics sector. Through a vertically
integrated business model, the Company completes its offering with services for focused
exploitation of European funding and digital marketing.

Circle, listed on AIM ltalia since October 26th 2018 is an “Innovative SME” founded in 2012 and, : ifCle

In November 2017 the Company acquired 51% of Info.Era S.rl., a company specialized in the
development of software solutions with 20 years of experience in the port sector with its Port 60 L
Community System solution Sinfomar®. In august 2019 Circle acquired 100% of Progetto Adele. \S

Circle has developed internally two innovative technological solutions for the digital supply chain
of its niche market and today is capable of offering:
Milos®: an innovative modular software for the digitalisation and optimisation of intermodal
logistics operations
Sinfomar®: software that provides IT solutions for companies in the maritime and port sectors
and in particular connects all involved actors of the port community in one single platform.
Master Sped®: an evolutive platform for Customs operators and Freight Forwarding;

The Group counts +65 employees and recorded revenues of 4.8 Eu m in FY 2018 and an EBITDA
margin of 27%. Progetto Adele had revenue of 2.2 Eu m in 2018.

The Company realizes more than 30% of Circle revenues outside Italy, with focus on South Europe,
Mediterranean area, Black Sea and the Middle East. Year 2018




()Circle Key Facts

Establishment
(MBO)

ince October, 26th Circle SpA is liste
on AIM lItalia / Alternative Capital
Market, the Multilateral Trading Facility
operated by Borsa Italiana S.p.A., with
title code CIRC and ISIN code

IT0O005344996.

WiderMos Project and
digitalisation of Port of La Spezia

and Contship Group Digital Supply Chain Project

@ for IKEA

Digital Supply Chain
Project for FCA

Deal with EU DG MOVE for
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» Terminal Operating System

@ Project for CILP

MILOS ® TOS in
Terminal San Giorgio
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Stock ket Dat Circle purchases 51%

To?acl o::i?m:\r:/a sha?esa' 3.470.115 ofinfoera A4 —_— .

: 3.470. ‘ s ale
Title code for Stocks : CIRC Start tOAtlradlng on L4 nl! L
ISIN code for Stocks: IT0005344996 v

Circle purchases 100%

Market : AIM ITALIA of Progetto Adele
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OCiG[ngle Milos inside Gartner Vendor Suite

Supply Chain Operational Visibility Vendor
Guide

Published: 7 November 2019  ID: G00387970
Analyst(s): Christian Titze, Bart De Muynck

This research provides a compendium of the operational visibility solutions
categories and providers that Gartner covers. Supply chain technology
leaders can use this research to help develop a comprehensive supply chain
visibility technology portfolio strategy.

Circle (Milos) www.circletouch.eu Modular solution for the transport optimization of containers,
trailers, cars and general cargo through the logistic
intermodal chain; focus on automated port logistics and
customs procedures
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New Rail terminal and last mile contract and project

* New rail terminal and last mile contract
and project

* PSA Genova Pra is one of the most
important container terminal in Med Area

* More than 16 million tons managed

* More than 18% of rail management




()Circle Circle Group: 2012-2019

Group
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Circle: 2019 - 6 months

Revenue

EBITDA

EBIT adjusted*

*excluding IPO costs effects

Net profit adjusted*

*excluding IPO costs effects

NFP

€ 2,6 mln

€0,7 mln

€ 0,51 min

€ 0,41 min

€1,3 min

+8,5%

+8,6%

+6%

+8%

€ 2,1 min




()Circle CIRCLE: product evolution

Group

Milos Revenue 19 H1
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O Circle Market evolution overview: Digital transformation in the Supply Chain

Group
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ircle Market dimension and opportunities

Market drivers of maritime logistics segment

The global supply chain

management (SCM) software Ever-increasing cargo volumes and increasingly complex transportation
) ) _ networks

market is expected to grow Highly attractive supply L o _ o ) ‘ _ .

R . : : H —_— ver-increasing vessel si1zes and cargo volumes continue to pressure ports an
significantly driven by increased ~ Chain management terminals

software market which At ati hen logisti ) . . e d q
adoption by midsized is expected to SHH — At a.tlme when logistics service providers are attemp_tlng to provide opr—to— oor
P - services, ports need to transform themselves to eliminate bottlenecks in

enterprises due to ease of use double digit growth ($bn) information, services and efficiency

— Therefore seaports have now become one of the most dynamic links in

and product innovation (e.g. international transport networks

cloud-based solutions)

CETITET LTI T m Continued focus on port productivity
— The terminal operations of warehousing, transshipments, and loading and unloading
are well established and increasingly hormogenous
— Operators that want to maintain a competitive edge must adopt a digital mindset
and connect with inland industries to counter underutilisation of resources and lack
of collaboration

vendors offering a well-defined,
vertical industry oriented
strategy for midsized
organisations will grow rapidly
over the next five years by
capturing large parts of the

PR —y= Increasingly stringent requirements

— The maritime logistics value chain has increasingly stringent requirements for
adequacy of collection, distribution and transportation systems, transparency of
logistics operations and convenience of trade

— Regulations like the EU National Single Window directive increase the
administrative burden on large and small ports

— To manage the administration burden efficiently, automation and software solutions
are key

B

Source:  Gartner: Supply Chain Management Software Worldwide (2018); Accenture: Connected Ports Driving Future Trade (2016)
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b ircle Strategic guidelines: the ongoing development plan 2018 -2020

0 Product evolution @ Geographical expansion

250 “:1 " a = Turkey, Portugal,
Roadmap Milos 2020 TICEA A Morocco, Eastern

Europe, Middle

Roadmap Sinfomar 2020 East, Area MED,

Swiss & Austria.

¢
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Port & Maritime , Freight forwarding & , Rail& , Internet of things ' Big Data, Al & Mediterrean presence
; Customs Rail Last Mile i & Optimization Process Automation & market




(/ ircle Network & framework positioning

COMPANIES PRODUCT STRATEGIC
OF THE GROUP OFFER COMPANY PARTNERS

Tech

MANAGEMENT AND RAIL CONSULTING

SN - Kl cina)sisten

SoftRail

() Circle =» Milos

Touch your ideas ircle

(g infoera = Sinfomar  osesamo [T EENETT 4 (00 _SE0

ircle

Thdels = stz SPED




Target and solutions

Milos Sinfomar

Freight Forwarder, Circle Circle
Customs Agency, Logistic
Operator MastezrSPED

Port & Inland
Terminal

Shipping Mutimodal

Agency Transport & Rail
Operator
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OC'erle Circle and Progetto Adele: Milos & MasterSped for new services

Group

Evoluted import port procedures
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|!§ Customs

Carriers Agency
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(OC

Freight/Customs : “
il
Automation
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ircle Product roadmap | evolution 2020-2023

Group

Intermodal Logistics DIGITAL Milos for BLOCKCHAIN

TWIN

ARTIFICIAL INTELLIGENCE integrated

Mi-los Milos OPTIMIZATION

Circle

DATA
ANALYTICS SEMANTIC & ROBOTIC

Milos Customs 4.0
TOS MULTIPURPOSE & BIG DATA PROCESS

AUTOMATION
Milos Mobile Milos MTO
Mas<tz-SPED RAIL LAST MILE

IFSTL

Milos GATE AUTOMATION eMANIFEST 2020
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Sinfomar

Circle

Ports/Maritime




Headquarters and representative offices
Italy: Milan, Genoa, Trieste

Belgium: Bruxelles (with ADS Insight)

Portugal: Oporto (with Magellan)

Spain: Barcellona (with partner)

Romania: Galati (with partner)

Bulgaria: Burgas (with partner)

Turkey: Istanbul, Ankara, Mersin (with partner)
Saudi Arabia: Riad e Jeddah (with partner)

I

Circle

Legenda
 Progetti in definizione

®Progetti Milos

@Progetti consulenza

Group international evolution
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()Circle Ongoing and New Projects

Group
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(0 Cclients and new projects

B New project under definition
- Ongoing activities
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Solid expertise in business process
reengineering
and project management

Sector Specialization

Distinctive positioning: strenghts and opportunities

———

—

STRENGH 7S

oppORTUNITIE>

Technological Know How and Federative
Approach

~ Product portfolio in line
with the (or anticipating) regulations

Knowledge of business areas
& UE policies

I

Obsolescent
infrastructures

Demand Increase &
Growing MED Trades

Fragmentation of supply
chain & operators

Need of integration
between systems

Big ship volumes

EU upcoming new rules




()Circle Customs 2025 | loT| EU MED pilot projects signed

Group
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2025 MultiAnnual Plan loT eSeals + EU signed pilots

European Customs loT platform ( 1st of all Morocco)
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CIRCLE

Strategic acquisition to further boost growth

M&A and TH 2019 results: In 1H 2019 CIRCLE continued fo grow in
terms of revenues and profitability and confirmed strategic
guidelines to boost growth through M&A with the acquisifion of
100% of Progetto Adele, a software house specialized in logistics
and freight forwarding. With the acquisition Circle adds two new
segments fo ifs product offering and expects to be able fo
exploit imporfant synergies already in 2H 2019. In FY 2018
Progetto Adele recorded revenues of Euro 2.2 m. The total
considerafion of the deal was of Euro 1.2 mincluding Euro 1.4 m
of net cash.

TH 2019 revenues came in af Euro 2.6 m, up by +8.5% vs. 1H 2018
and with an EBITDA margin of 26.5% in line with last years. Growth
was mainly driven by Milos (+40%) and international projects
(+26%). Net profit was for Euro 0.3 m (-2.2% vs. 1H 2018) and Net
cash sfood af Euro 1.3 m, up from Euro 0.9 min 1H 2018.

We revised our estimates fo factor in the acquisifion of Progetto
Adele which we prudentially estimate should confribute with
revenues just below Euro 1 m in FY 2019 for the five months of
consolidation. We also revised our organic revenue forecast for
Circle lowering our expected growth rate to 10% (previously
+22%), with revenues in 2H 2019 up by 12%, vs. 9% in 1H 2019 as
we believe that the higher than expected investiments in the first
six months of 2019 (Euro 0.3 m vs. Euro 0.2 m as of our previous
estimates for FY 2019), will boost growth in the short term. Overaill,
we increased our revenue and EBITDA estimates with an
average of +20% and +9% respectively.

4.78/4.91

+60% - 65%

UPDATE REPORT 1H 2019 RESULTS
AlM lfalia - September 26, 2019 6:00 p.m.

Sector: Technology

Target Price (Euro) 4.91 (4.86 pr)
Market Price (Euro) 2.60

Market Cap (Euro m) ?

EV (Euro m) 8

[as of September 257, 2019)

Share Data

Market AlM Italia
Biox CIRCIM / CIRCMI
ISIN 1T0005344996
N.of Shares 3470115
Free Float 2024%
Main Shareholder Luca Abatello [65.48%)
CEO Luca Abatello
AIM Positioning

FY 2018 Company AM Sector AM lialia
Rev enues (Eu m) 5 44 44
Revenues YoY 18% 31% 30%
EBITDA Margin 27% 16% 14%
NFP (cash) (Eu m) 2.1) n7n 75
NFP/EBITDA (x] (1.6) 0.1 41

Market Data (Eu m) Company AM Secior _AM kalia

Capitalisation B 76 54
PerdYTD 13% 31% B
Free Float 20% 31% 35%
ADTT YTD [Eu) 33234 198214 116387

Performance

M M oM
Absolute 24T 224%  626%
Relative [TSEAIM ltala)  1.53% B44% 191%
52-week High/Low [Eu) 334/209

Financial focus & stock growth
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» «Free allocation of shares» - 1 free stock each 10 — May
20th, 2019

* Ongoing Buy back — 6.600 until now

e Circle is an innovative SME

A stock price at November 20th, 2019
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Contacts

[
BELGIUM

m BALKAN REGION

_ - _ - _ PORTUGAL
Via Bombrini 13/3 Via San Nicolo 15 Via Santa Radegonda 11
16149 Genova - ITALIA 34121 Trieste - ITALIA 20121 Milano ITALIA
TURKEY
info@circletouch.eu info@circletouch.eu info@circletouch.eu

MAGHREB REGION

ARABIAN REGION

circlebelgium@circletouch.eu maghreb@circletouch.eu circlearabia@circletouch.eu ‘

balkans@circletouch.eu circleportugal@circletouch.eu

turkey@circletouch.eu turkey@circletouch.eu turkey@circletouch.eu
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- Thank you

Luca Abatello
CEO

www.circletouch.eu
abatello@circletouch.eu

https://www.linkedin.com/in/lucaabatello/

labatello

Cuircle

Group

Investor Relations

E-mail: ir@circletouch.eu

ir@irtop.com
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